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The opportunity

Capital Commercial (2013) Limited is pleased to offer 11-23 Ulric Street, Plimmerton for sale by way of Tender (unless sold 
prior) closing at 4:00pm, Wednesday 2nd July 2025.

Simon Butler
+64 21 128 9315
simon.butler@bayleys.co.nz

CAPITAL COMMERCIAL (2013) LIMITED
LICENSED UNDER THE REA ACT 2008 bayleys.co.nz/3258631

Fraser Press
+64 21 328 138
fraser.press@bayleys.co.nz

CAPITAL COMMERCIAL (2013) LIMITED
LICENSED UNDER THE REA ACT 2008

11–23 Ulric Street offers a substantial industrial landholding with rare scale and strategic appeal only 25 minutes north of Wellington.

The property offers a level industrial land platform with excellent access from Ulric Street. The sitting tenant is occupying a portion of the site on periodic terms, providing 
holding income and flexibility for new owners to occupy all, part or develop as they see fit.

Forward thinkers will recognise the strategic potential this site offers. Quality occupation or development offerings of this scale are seldom found in such high activity 
locations, with Plimmerton in the midst of a growth curve with close proximity to major residential developments and key arterial routes.

With industrial land supply tightening and demand surging from both occupiers and developers, this property presents a compelling opportunity to secure a foothold in the 
rapidly evolving northern Wellington market.

Please do not hesitate to contact a member of the project team in regard to any aspect of the content included in this document or to arrange a viewing of the property.
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Method of sale
Tender (unless sold prior)

Tender date
4:00pm, Wed 2nd July 2025

Key highlights

• Uniform site with level access

• Opportunity to occupy or subdivide 

• Central to significant residential development 
projects

• High growth commercial area 

• Holding income of $38,606+ GST and OPEX

Executive summary

The sale processThe property

Property address
11-23 Ulric Street, Plimmerton, Porirua

Legal description & record of title
Lot 104 Deposited Plan 365644. 
266116

Land area

15,512sqm

Holding net income
$38,606pa + GST and Outgoings 
FY2023/2024

Occupancy
Periodic monthly lease 

Tenant
Composting NZ

Zoning
Industrial
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This parcel of industrial land is positioned in a key growth location in 
Porirua’s Northpoint commercial area and offers a uniform landholding 
with limited on-site improvements, currently tenanted on a monthly basis 
by Composting NZ. 

The site consists of level metal basecourse yard with circa 13,500sqm of the title classified as usable area. 
Zoned industrial, the site has been used to house a landscaping supplies depot and contains a port-a-
com style office and amenity block with all services connected. 

The site is more or less a uniform shape, with level access onto Ulric Street. 

Key features

• Circa 13,500sqm usable area of metal basecourse yard

• Office and amenity block connected to services 

• Level access from Ulric Street

• Key positioning in growing commercial district 

The property

Property attributes

Land area 15,512sqm

Usable area 13,500sqm (approx.)
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11-23 Ulric Street is centrally located within the 
Northpoint Commercial area, a key growth district 
in close proximity to several residential 
developments of regional significance. 

Northpoint is a highly sought after location with commercial and 
industrial elements utilising the excellent access to the State 
Highway network and connections North to the Kapiti Coast.  

The area is characterised by industrial SME’s and civic contracting 
operators such as Everiss Civil and Edward’s and Hardy Roofing, 
alongside traditional industrial users making use of the flexible 
industrial zoning across the area. 

The popularity of Northpoint as a location is underpinned by its 
ease of access by road, versatile sites of various scale and scope, 
and increasingly realised centrality to the Greater Wellington 
Region.

The location

11-23 Ulric Street
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Zoning

The Industrial Zone allows for a wide range of industrial & commercial uses with 

a current Height Limit of 10m.

The Proposed District Plan which was notified August 2020 zones the property 

as General Industrial with a substantially higher 20m Height Limit

Legal description 
and zoning

Legal description Lot 104 Deposited Plan 365644. 
266116

Tenure Fee Simple

Land area 15,512sqm

Rating valuation
Land value
Value of Improvements
Capital value 

$3,800,000
$-

$3,800,000

Local authority Porirua City Council

Zoning Industrial
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Tenant Composting NZ Ltd

Lease term Periodic (monthly)

Lease type Net lease 

Net income $38,606 + GST

*All figures exclude GST.

Tenancy overview
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Potential rental
Description Area $psm

Potential 
gross rental 

pa

Industrial yard 13,500 $35 $472,500

Total $472,500

*All figures exclude GST.



Total potential gross income $472,500

Less: outgoings $47,275

Total potential net income $425,225

*All figures exclude GST.

Potential income 
summary

Operating expenses

Description Annual expense

Rates $47,275

Total $47,275

*All figures exclude GST.
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This Information Memorandum provides preliminary information to assist 
interested parties with their assessment of the property. For further information 
about the property sign into MyBayleys and visit bayleys.co.nz/3258631

The sale process

11-23 Ulric Street, Plimmerton is being offered for sale by way of 
Tender (unless sold prior) closing at 4:00pm, Wednesday 2nd 
July 2025 at Level 14, The Bayleys Building, 36 Brandon Street, 
Wellington.

To assist purchasers with their assessment of the offering an online due 
diligence data room is available. 
www.propertyfiles.co.nz/property/11_23UlricStreet

If you have any questions regarding the content included in this document or 
to arrange a viewing of the property, please do not hesitate to contact us:

Simon Butler
Commercial & Industrial
021 128 9315
simon.butler@bayleys.co.nz
CAPITAL COMMERCIAL (2013) LIMITED
LICENSED UNDER THE REA ACT 2008

Fraser Press

Commercial & Industrial
021 328 138
fraser.press@bayleys.co.nz
CAPITAL COMMERCIAL (2013) LIMITED
LICENSED UNDER THE REA ACT 2008
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Appendices
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• Aerial

• Certificate of Title 

Appendices
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Aerial
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Certificate of title
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Certificate of title
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Certificate of title
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Disclaimer

This Information Memorandum has been prepared by Capital Commercial (2013) Limited (Bayleys), 
Licensed under the REA Act 2008 as a general outline only for the guidance of potential purchasers. 
The contents of this document does not constitute an offer or form part of any contract. 

This document has been compiled using information provided by third parties, and Bayleys accepts no 
responsibility for its accuracy or completeness. It is not to be distributed or reproduced in whole or in 
part without the prior written consent of Bayleys. In all cases, interested parties should conduct their 
own verification of the information in this document, as well as their own investigation and analysis of 
the property described in it. All parties are urged to take legal advice before entering into any contract 
or agreement regarding the property described herein.

Potential purchasers should not rely on any of the information in this information memorandum 
(including but not limited to figures, calculations, descriptions, photographs, dimensions, references to 
conditions or permissions for use and occupation) as statements or representations of fact. Areas, 
amounts, measurements, distances and all other numerical information is approximate only. Any 
photographs show only certain parts of the property as it appeared at the time they were taken. 

Except where otherwise provided, all references to rent, income or price are GST exclusive. Potential 
purchasers must make their own independent inspection and other enquiries to satisfy themselves as 
to the accuracy, correctness and completeness of the information. Potential purchasers should also 
seek independent financial, taxation, accounting, legal and other advice to assist them in making their 
own decisions and assessment appropriate to their circumstances. Any projections, analyses or other 
forward looking information are estimates only, are not representations of future matters and may be 
based on assumptions that, while currently considered reasonable, may not be correct. Actual results 
may vary from projected results (and variations may be material).

To the extent that this document includes any statement as to a future matter, that statement is 
provided as an estimate and/or opinion based on the information known to Bayleys at the time of 
preparing this document and assumptions, which may be incorrect. Bayleys does not warrant that such 
statements are or will be accurate or correct.

Bayleys provides this document on the condition that, subject to any statutory limitation on its ability 
to do so, Bayleys disclaims liability under any cause of action including negligence for any loss arising 
from reliance upon this document.

This confidential document is for the sole use of persons directly provided with it by Bayleys and is not 
to be supplied to any other person without the prior written consent of Bayleys. Use by, or reliance 
upon this document by any other person is not authorised by Bayleys and without limitation to the 
above disclaimers, Bayleys is not liable for any loss arising from such unauthorised use or reliance.

GST disclaimer

Capital Commercial (2013) Limited (Bayleys) advises that the financial information in this report, 
relating to income, outgoings and the like is provided without reference to the possible impact of GST, 
if any. Purchasers should make their own assessment of the impact of GST on the investments and the 
returns derived there from after obtaining expert professional advice.

Confidentiality

The information contained in this document is provided on the basis that it is strictly private and 
confidential. The information may not be reproduced, in whole or in part, nor may any of this 
information be divulged or disclosed to any third party without the prior written consent in writing 
of the vendor as required by law.

Any interest in this property should be registered with the vendors agency. While care has been 
taken in their preparation, no responsibility is accepted for the accuracy of the whole or any part 
and interested persons are urged to seek legal advice and to make their own enquiries and satisfy 
themselves in all respects.
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Bayleys Commercial Wellington

Level 14, 36 Brandon Street, 
Wellington
+64 4 499 6022
enquiries@bayleyswellington.co.nz

bayleys.co.nz 21
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