DE E D O F L EAS E Sixth Edilion 2012 (5)

GENERAL. address of the premises:
That part of the huilding shawn cross hatched plan on Lot 2 Deposited Plan 35720 ( Reeard nf tille CB15F/627) knawn as 9-13 Buckleys
Road, Christchurch

DATE:

(5" QQLW.WY 2023

LANDLORD:

Jahn Patrick Clyne

TENANT:
Cash Converters Limwand Limited (NZCN 4861179) as general partnere for CC Linwood NZ 13 (Limited Partivership #12594642)

GUARANTOR:
Cash Cunverters Stores GP Limited (NZCN 7859428) us peneral partner for Cush Converters Partners NZ LI (Limited
Partnership #50022080)

THE LANDLORD leases to the Tenant and lhe Tenanl takes on lease the premises and the car parks
(if any) described in he First Schedule together wilh the right to use the common areas of the property
for the term from the commencement date and al the annual rent (subject to review if applicable) as set

oul in the First Schedule.
THE LANDLORD AND TENANT covenant as set oul in the First, Second and Third Schedules.

THE GUARANTOR cavenants with the Landlord as sel out in the Fourth Schedule,

Release date: 14 November 2017 1 11 Clyne 640513.25
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SIGNED by the Landiord
Jolin Patriclc Clyne
in the presence of:

Wilness Signd}ure

‘Nac  fpascs

Wilness Name

oAtz E\twu e

Wilness Occupation

cHusrabekt

Witness Address

SIGNED by the Tenant

Cush Converters Linwoad Limited
in the presence of:

Wilness Signalure

Wilness Name

Witness Occupation

Wilness Address

Sixlh Edition 2012 (5)

Signalure of Lai

- -

Print Full Name
Direclor / Trustes f Authorlsed Signatory [ Altorney”

Delele fhe oplfons thal do nal apply

I no oplion iy delcled, the signalary is sigming in their personal capacly

[N 7 - A
/

Signalure of Landlord

Print Full Name

Direclor ! Trustee { Aulhorlsod Signatory / Altornoy*

Delato the aptions Mhat Go nal apply

i no oplion is delalod, the slgnalory is signing in Ihoir persona! capacily

g

-SEn_aEr; of Tenanl

Nevwwe Rotgur Tlowsr $ocnend

Print Full Name

Direclor [ Frrsten | Authorised Slgnalory / dttetRoy s
Dalete the oplions thal do nal apply

I no oplian is deleled, the slgnulory is sigoitg in their persendl capacily

Signa of Tena

i) MOTHY Tonn B gig
Prinl Full Name

Dlreclor ! Frustee | Aulhiorlsed Signatory / Attersey*

Delele the oplians thal da nol apply

¥ no oplion is deleled, the signatasy is sigrng in Mei¢ personal capaclly

Note: I signing by a company or as an Altoraey - please refer lo ltie noles on page 3

2 J P Clyne 640543.25



Sixlh Edilion 2012 (5) i

SIGNED by the Guarantor P
Cash Converters Stores G Liwited . ==
in the presence of: Signalure of Guarantor

Neswss Regere THS Bousend

Print Full Name

Diraclor MTTOSIONT Authorised Signatory [Attermoy™—
Neleta the apbana thal do notl apply

1 no oplian Is deleled, the signolory is sigming fn their personal capacily

Wilness Signature

Witness Name T I/

- Signai eolGua‘Iaﬂlur
T 0THY Joldo HILBlg

; Print Full Name

Witness Address Direclor/ Fruslee / Aulharlsed Signatory f Attormey*

Ualele fiio oplions thal do nal apply

i no oplion is deleled, the signslory is signing i fhewr personal capacity

Witness Occupation

* Il thls agreement is signed under.
(ij aPower of Allorney — please allach a Gerlificate of non-revocation (ADLS form code” 4098WFP); or
(i) an Enduring Power of Altarney — please allach a Gertlficate of non-revocation and non-suspension of the

enduring power af attorney (ADLS form code: 4997WFP).

Also insert lhe following wording for the Allorney's Signalure above:
Signed by [full name of the donar] by his or her Allorney fallorney's signature)-

Note: Slgning by a company — Companies must sign liis document in accordance with section 180 of the Companies
Act 1993, to ensure it is binding as a deed [n general, this means:
{a) if thera are lwo or more directors of the company, two direclors musl sign and no wilnessing is necessary;
(b) fihere Is only one direclor of the company, thal director signs and lhe signature mus! be wilnessed.
Other melhods of slgning may be permilled by the company's constilutian or il an allorney has been appointed

i J 1 Clyne 64054325



Sixlh Edilion 2012 {5)

FIRST SCHEDULE

1. PREMISES:
2. CAR PARKS:
3. TERM:
4, COMMENCEMENT DATE:
5. RIGHTS OF RENEWAL:
6. RENEWAL DATES:
s FINAL EXPIRY DATE:

8. ANNUAL RENT:

(Subject la review if applicable)

9. MONTHLY RENT:
10. RENT PAYMENT DATES:
11. RENT REVIEW DATES:

{Specify review type and Insen dates
for initial lerm, renewal dales and
renewal terms. Unless dales are
specilied there will be no reviews.
Where lhece is a conflict in dales, lhe
markel rent reviev/ date will apply.)

i2. DEFAULT INTEREST RATE:
(subclause 5.1}

13, BUSINESS USE:
{subclause 16.1)

“Chat pant of the building shuwn cross hntched plan on Lot 2 Depusited Plin 45720 { Recard
of title CB (517627} known as 9-13 Buckleys Roud, Christchureh

Nil

Six (6) Years

I December 2022
Oune of five (5) years
1 December 2028

30 November 2033

Premises  $80,000.00 plus GST
CarParks $ plus GST
TOTAL 40,000.00 plus GST

56,666.67 plus GST

The lst  day ol each month commencing on the 1st  day
of December 2021

1. Markel rent review dales:
L5t Decernbser 20241, Lst December 2020, 1st December 2028 (il
venewed) 15t Decamber 2030, § December 2032

2. CPlren! review dales:

I % per annum

*Frading, stovge, and display orsecond hand goods and viher such lines, plus
administration s vtbier sinilnr ve ullicd activities relating ta the franchise Cash
Converters

4 1P Clyne 640543.23



Sixth Edilion 2012 (5)

14, LANDLORD’S INSURANCE: (1) Cover for lhe building against damage and
(subclause 23.1) destruction by fire, flood, explosion, lighining,
(Delete or amend exlenl of cover as appropriale) storm, earlhquake, and volcanic aclivity;
on the following basis:
(a) Full replacement and reinstalemenl
(including loss damage or deslruclion of
windows and olher glass);
(Delete sither (a) or (b): if neilher oplion is deleled, oR

then oplion (a) applies)

(Delele oplion (i) and complete oplion (i) if

By —indemmnityto-fulnaurable-value-{including
{essdarrage-ordestrustion-obwindews-and
otherglaas):

(2) Cover for the following addilional risks:
(a) (i) 12 months

required Il opllon (i) Is nol deleled and oplion OR

(il) is compleled then option (ii) applies)

15.

(i) monlhs
indemnily In respect of consequential loss of
rent and oulgoings.

(b) Loss damage or deslrucltion of any of the
Landlord's fixtures fillings and challels.

{c) Public liabilily

NO ACCESS PERIOD: (1) 9 months
(subclause 27.6)

(Delete oplion (1) and complele oplion (2) if OR
raquired. Il aplion {1) is not deleled and option (2)
(2) is compleled then oplion (2) applies)
16. PROPORTION OF OUTGOINGS: 40,13 % which al commencement date is estimaled
(subclause 3.1) to be $28,117.08 Plus GST per annum
17. LIMITED LIABILITY TRUSTEE:
(subclause 45.2)
18, OUTGOINGS:
(clause 3)
(&) Rales or levies payable lo any focal or terntorial aulhority.
(2) Charges for waler, gas, eleclricily. lelecommunicalions and other ulilities or services, Including line charges
3) Rubbish colteclion and recycling charges
(4) New Zealand Fire Service charges and the mainlenance charges In respecl of all fire deleclion and lire fighling
equipment $2,500.00
(5) Any insurance excess {bul not exceeding $2888) in respecl of a clam and tnsurance premiums and relaled
valuation leas {sublec! to subclause 23.2).
(6) Service conlract charges for air condilioning, lifts, other building services and securily services
{7) Clearning, mainlenance and repatr charges including charges for repainting, decoralive repairs and the mainlenance
and repair of building services to the extent lhal such charges do nol comprise part of the cost of a service
maintenance conlract, bul excluding charges for structural repairs to the building {minor repairs lo the rool of the
building shall not be a shuclural repair), repairs due lo defecls in design or conslruction, inherent defects in the
building and renewal or replacement of building services.
(8) The provisioning of lollets and other shared tacililies.
(9)  The cosl of maintenance of lawns, gardens and planled areas including plant hire &nd replacement, and the cost of
repair of fences,
(10)  Yard and car parking area malntenance and repatr charges bul excluding charges (or repaving or resealing,
(11) Body Corporale charges for any insurance premiums under any insurance policy effecled by the Body Corporale
and relaled valualion fees and reasonable managemenl adminislralion expenses.
(12) Managemenl expenses (subjecl lo subclause 3.7).
(13)  The costs incurred and payable by lhe Landlord in supplying 1o lhe lerritorial authonly a building warrant of filness

and oblaining reports as required by seclions 108 and 110 of Ihe Building Acl 2004 bul excluding the cosls of
upgrading or other work to make the building comply wilh the Building Act 2004,

\2S
X ok
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Sixth Edition 2012 (5)

SECOND SCHEDULE

TENANT'S PAYMENTS

Renl

11 ‘The Tenanl shall pay he annual renl by equal monihly paymenls In advance (or as varled pursuani lo any renl review) on fhe rent
payment tales, The first monthly payiment (logether vith rent colculaled an a daily basls for any period from lhe commencement
dale of the lerm lo the ficst rent payment dale) shall be payable on the first renl paymenl date. Al renl shall be paid vilhoul any
deductions or sel-olf by direct paymenl fo the Landlord or as the Landlord may direct.

Markek Rent Review

241 The annual renl payable as from each markel renl review dale (excepl lor a markel renl teviey: dale [hat is a renevial date) shall
be determined as folloves:

(8)  Either parly may nol earlier than 3 months prlor lo a markel rent review date and niol laler than the nexl rent review dale
(regardless of whelher lhe nexl renl review dale is a markel or CPI renl review dale) give writllen nolice lo the other parly
specifying Ihe annual rent proposed as Ihe curreni markel real as al he relevan] markel rent review dale.

(b) Il the parly receiving Ihe nolice {"lhe Recipienl’) glves wrillen nalice to lhe parly glving lhe nolice ("the Initialor’} wiltun 20
woiking days aller service of the Inilialor's nolice disputing the annual rent proposed and specifying the annual rent
propesed by Ine Reciplenl as the currenl markel renl, lhen the new rent shall be delermined In accordance vith subclause
2.2.

(¢} Il the Recipienl (alls lo give such nolice (lime being of ihe essence) the Recipient shall be deemed to have accepled the
annual renl specitied In Ihe Inilialor's notice and the exienslon of lime for commencing aibitrution pracerdings conlained in
Ihe Arbllealion Acl 1996 shall nal apply.

{d} Nolwilhslanding any olher provislan ol this clause, Ihe annual renl payable as from lhe retevant markel rent review dale
shall nol be less [han the annual renl payable as al lhe comiencemenl dale of the lhen cursenl lease lerm

(e)  The annual rent agreed, delermined or imposed pursuant to subclause 2.1 shall be Ihe ennual rent payable as from the
relovant markel renl review dale, or the dale of service of lhe Initialar's notice Il such nalice is served laler than 3 monlhs
aller the relevanl markel renl review dale bul subject lo subclause 2.3 and 2.4,

() The markel renl review al the oplion of eflher parly may be ecorded in a deed

Rent Daterminations

2.2 Immedialely following service of lhe Recipienl's nolice on Ihe inllialor, the parties shall endeavour lo agree upon lhe current
markel ranl, bul if agreemenl is nol reachied vilhin 10 working days hen |he nevsrent may be determined ellhier.
(a) By onc paily giving wrillen nolice Lo Lhe olher requiring the new/ renl (o be determined by arbllralion; or
(b}  Hne parties so agree by regislered valuers acilng as experls and nol s aybilralots us lollows:

{1)  Each parly shall appoint a valuer and glve wrilten nolice of the appointment Lo the oter party within 20 working days
of the parfies agreelng lo so delermine lhe new rent.

{2) W tne parly seceiving a nolice fails lo appoint a valuer wilhin the 20 warking day periud then the valuer appoinied by
the other parly shall determine lhe new renl and such detaiminalion shall be binding on both parties.

(3) The val appoinied belore ing lhele deleeminalion shall appoint a third experl who need nol be a
teglstered valuer. Il the parlles cannol agree on (he third exper, the appoiniment shall be made an the applicallon of
either parly by lhe president or vice presldent for the lime being of The New 7ealand Inslilule of Valuers.

(4} The valuers appointed by Ihe parlies shall determine Lhe currenl markel rent of the premises but 1! thay fsil (o agree
lhen Ihe rent shall be determined by {he third expedl.

(5) Each parly shali be given ihe opportunity to make wirlllen or oral representations subject to such reasonable line and
olher limits 85 the valuers or [he third experl may prescribe and they shall have regard lo any of the represenlalions
bul nol be bound by them.

(6}  [he parlies shall joinlly and severally indemnlfy the third cxpert for their cosls. As between the parlies, Ihey vdll share
the cosls equally. A parly may pay the alher paily's share of the cosls and recover the paymenl on demand from the
other parly

(7) ¥ the parlies agiee, lhey may release Ihe Wird experl from liabliity for negligence in acling as lhlrd exper in
accordance vilh [his subclause 2.2,

When the nevt rent has been delermined Ihe person or persons delermining it shall give wrillen nollce of it to lhe paries. The
nolice shall provide as lo haw the costs of lhe determination shall he horne and it shall be binding on lhe parties.

Interim Market Renl
2,3 Pending delerminalion of the news renl, the Tenant shall from the relevant Inarkol rent tevlew date, or lhe dale of sewice of the
Inltiator's nolice if Ihe notice Is seived laler than 3 months aller the relevant matkel ranl review date, unlil the dalenmmalian of the
new renl pay an inlerim rent as follov:s:
{a) if balh parties supply a teglslered valuer's cerilicale subslantiating lhe new tents proposed, the inleiim renl payable shall be
hall way belween e new renls proposed by the parlies; or
{b) if only onc parly supplies a registered valuer's cerliiicate, the inlefim rent payable shall be lhe rent subslanlialed by the
cerlificate; ar
() il no regislered valuers cerlificates are supplied, ihe nterim rent payable shall be fhe rent payable lmmedialely ptior lo lhe
relevanl market rent review dale,
hut In no circumslances shall the Intenim rent be less han tha rent payable as al the carnmencement dale of e hen current
lease lerm.
The interim renl shall be payable wilh elfect from lhe relevant markel rent review dale, or (he dale of senvice ol the Inilialor's
nolice if Ihe nolice is served laler than @ months alter the relevant markel rent review dale and, subjecl to subclause 2.4, shall nol
be subject lo adjusiment.
2.4 Upon delenninalion of the nevs renl any overpayment shall be applied in payment of (e nexl monlh's renl and any amount then
remaining shall immedialely be relunded ta Ihe Tenanl. Any shonlall in payment shall immediately be payable by the Tenant.

3 1P Clyne 640543.23



Sixth Edition 2012 (5)
CP| Rent Review
2.5 The annual rent payable lrom each CPI rent review dale shail be deleimined as {ollows:

(8) The Landlord shall adjusl the annual rent on the basls of Increases (and nol decreases) in ihe CPI by giving nolice lo the

Tenan! of lite increase {il any) using the lormula;

A =Bx (C+D)

Wnere:

A= Inhe CPIreviewed renl Irom the relevanl CP| renl review dale

B= [he annual renl payable immediately before the relevant CPI reni review date

C= CPI lor the quarter year ending immedialely before Ihe relevan! CPI renl review dale

D= CPlfor the guarler year ending Iminedialely belare (he lasl ren review dale or if here is no previous renl review dale,
the commencemenl date of Ihe fhen current lerm of the Iease (and in the case whor A is the CPI reviewed rent for a
renewal dale then (he last renl review dale of Ihe immediale preceding lease lerm or if Where is no rent review dale the
commencerneni date of the preceding lerm)

where (C+D} shail nol be less than 1.

() Il the CP! is disconlinued and nol ieplaced, or W Ihere is a malerial change to lhe basls ol calculalion of Ihe CPI, or a
reselling of Ine CP, an appropnale index which reflecls the change in the cosl of iving In Mew Zealand as agreed by lhe
parties and (alling agreement 1o be delermined by an export appointed by the presldent or vice president of the New
Zealand Law Soclely vill be used.

(€)1l Ihe relevant CPI is nol published al the relevant CPI rent review dale, as soon as the CP Is published an approprlale
adjustment will e inade to the rent (il necessary) vilh effect from the relevanl CPI renl raview dale.

(d) Molwillistanding any ofhet provislan of subclause 2.5, the annwal rent payable as feomy the relevanl CPI reni review dale
shall nol be Jess (han the annual renl payable Imnicdialely preceding the CPI renl reviews dale (and In the case wheie e
relevan! GPI renl review dale Is a renewal dale, the annual renl payable al the expiry of the preceding lerm).

2.6 The newr renl delermined pursuani lo subiclause 2.6 shall be payoble from the relevant GPI rent raview dale once il is deternned
by lhe Landlord gwing notice under thal subclause. Pending delermination of the nevy renl, the Tenanl will pay the rént that
applies piof 1o the GPI renl review dale. On delermination of the new rel, the Tenan! will finmedialely pay any shortlall 1o the

Landlord.
Outgoings
34 Ihe Tenant shall pay the outgoings propery and reasonably Incurred in respecl of the property vihich are specified ln the Firsl

Schadule. Where any oulgoing Is nol separalely assessed or levied in respecl of The premises then Ihe Tepant shall pay such
proporlion of it as is specified In [he Firsl Schedule of If no proportion is specified i\hen such larr propaillon as shall be agreed or
falling agresmanl delermined by arblltation.

3.2 The Landlord shall vary the propartion of any oulgalng payable lo ensure lhat the Tenunt pays & fair prapotlion of ihe oulgaing

a.3 it any oulgoing |s rendered necessary by analher tenanl of the properly ar thal lenant’s employees. conltaclors or rwilces causing
damage lo the properly or by another lenant (ailing to comply with thal lenant's leasing obligalions, Ihen thal oulgolng shall nol be
payable by the Tenanl.

RE The oulgoings shall be apportioned betvieen the Landlord and Ihe Tenanl in respec! of petiods currenl al the commencemenl and
terminalion of the fetm.

3.5 The oulgolngs shall be payable on demand or if requlted by lhe Landlard by ienlhly instalimenls on each renl paymaenl dats of a
reasonatle amoun! as the Lundlerd shall delermine calculaled on an annual basls. Where any oulgolng has nol been laken nlo
accounl In delermining the monlhly Instalments it shall be payable on demand.

3.6 Aller he 31sl March in each year of the lerm or ather dale In each year as Ihe Landlord may specily, and alter (he und of lhe
term, lhe Landlord shall supply lo the Tenanl reasonable delails of the aclual oulgoings far Ihe year or period then ended. Any
ovar payment shall be crediled or refunded to the Tenant and any deficiency shall be payable la the Landlosd on dernand.

3.7 Any profil denved by the Landlord and Il @ company by ils shareholders either direclly or indireclly from the managementl of Ihe
nraperly shall nol comprise parl of the managemenl expenses payable as an otllgalng.

Gootls and Sorvices Tax

4.1 The Tenant shall pay lo the Landlard or as he Landlord shall direcl Ihe GST payable by the Landlord In respect of the renlal and
olher paymenis payable by the Tenant under his lease. The GST in respeal of lhe tenlal shall be payable on each occasion
when any rental payment falls due for paymen! and in respect of any other paymenl shall be payable upon detnand.

4.2 Il he Tenant shall make defaull in payment of the renlal or olher moneys payable under (hls lease and the Landiod becomes
liable lo pay Defaull GST lhen lhie Tenani shall on demand pay lo the Landlord The Defaull GST 1n addilion lo inleresl payable on
tha unpald GST under subclause 5.1.

Interest on Unpaid Money

51 If tha Tenan! defaulls In payment of Ihe renl o alher moneys payable under itns lease for 10 working days than he Tenanl shail
pay on demand interest at (he defaull inlerest rale on the moneys unpale fram the due dale far payment lo the date of payment.

5.2 Unless @ conltrary inlentlon appears on the fronl page or alsewhere in lus lease Ihe defaull Inleses! rate is equivalenl 1o Ihe
inlerasl rale charged by the Inland Revenue Depadment on unpald tax under the Tax Adminlsiralion Acl 1994 during the period
for which lhe defaull Interest Is payable, plus & per cenl per annuin.

I'he Ten

shill pay 50% af the Landlords /

g 7 y cosls of he negoli and pieparation of s lease and any deed recording a renl review or

tenevm). The Tenanl shall pay the Landlord’s reasonable cosls Incuried in cansidering any reques| by the Tenanl for lhe

Landlard's cansent la any matler conlemplaled by this lcase, and e Londiord's legal costs (as belvicen lawyer and clienl) ol and
idanlul lo the enf Lof the Landlord’s righls dlos and p unier his lease.

LANDLORD'S PAYMENTS

Outgoings

74 Subject lo e Tenant's compliance with he provisions of chause 3 Ihe Landlord shall pay all outgoings in respect of Ihe properly
nol puyable by Ihe Tenant direcl, The Landlord shall be under na obligalion lo mintmise any liabllily by paying any oulgoing or tax
prior 1o receiving paymenl from the Tenoanl,

7 11 Clyne 610543.28
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MAINTENANGE AND CARE OF PREMISES

Tenant's Ohligallons
8.1 The Tenanl shall be responsible 10:

(a) Malntaln [he premises
In & proper and workmanlike manner and to Ihe reasonable regui Is of the Landiord keep and malatain the inledor of
Ihe premises in Ihe same clzan order repair and condilion as they ware In al (he commencement dale of this lease (or
where |he lease is d, the comm 1t dale of the wilial letm of Ihis lease) and will ol the end or carlier
determination of the lerm quielly yleld up Ihe same in the like clean order repair and condiflon. The prentises condition
1eport (If compleled) shall be evidence of the condilion of lhe premises af the commencemenl dale of this leasa. in each
case the Tenanl shall nol be lfable for fait wear and lear arising from reasonable use.

(b) Broeakages and minor roplacements
Repalr or replace glass breakages vilh glass of the same or beller weighl and qualily, repair breakage or damage lo all
doors vindows light flings and power painis of lhe premises and replace lighl bulbs, tubes and power points thal wear out
wilh llems of e same or beller quality and specification.

() Painling
Painl and decorate (hose paris of The inlerior of the piemises which have previously been painled and decorated as at lhe
commancament dale of this lease (or where e lease is renawed the commencement date of (he Inllial lerm of Ihis lease)
wihen lhey reasonably require repainting ond redecaralion lo o specificalion as approved by Ihe Landlord such uppraval nol
lo be unreasanably wilhhetd,

(d) Floor coverings
Keep ali oot coverings in the premises clean and replace afl lloar coverings worn or damaged ofhot Ihan by lair wear and
tear will floor coverings of he same or Ueller qualily, specificalion antl appearance when reasonably requlred by the
Landlord

{e) Damageor Loss
Make good any damage to llie praperty or loss caused by impeaper careless or abnoimal use by the Tenan! or lhose [or
whom the Tenant Is responsiule, lo The Landlord's reasunable requiremnents.

8.2 Where lha Tenant is leasing all of ihe properly. the Tenant shell:

(8) Careof grounds
Keep any grounds yards and surfaced areas In a clean and tidy condilion and mainlain sy garden of lawn areas fn a lidy
and cared for condillon,

(b) Water and dralnage
Keep and matntain lke storm or viaste waler drainage sysiem including dovinpipes and gullering clear and unobslructed.

(¢) Otherworks
Carry out Ihose works moinlenance and repalrs to the properly as the Landlord may require In respecl of which oulgoings
are payable by lhe Tenant.

8.3 Nolwithslanding subclause 0.1(a) the Tenanl shall nol be liable for the mainlenance of tepair of any buiiding services bul Inis
suhclause shall not release (he Tenanl fram any obligation lo pay for the cost of any senice malnlenaice canltact or churges in
respec! of the mainlenance of repair of the building services Il it Is an oulgelny specified In Ihe Firsl Schedule bul only to he
extenl specified In the Fltsl Schedule.

8.4 Nolwilhstanding any olher proviston of this lease, the Tenanl shali nol be fiable lo repair any inherent defect In he premises nor lo
pay any oulgoings incurred by the Landlord In remedying any Inheren| delecl.

8.5 It the Landlord shall give: the Tenant vailten nolice of any failure on Ihe parl of the Tenanl la comply with any of the requiremenls
of subrlauses 0.1 or B.2 lhe Tenanl shall vith all reasonable speed so comply.

Toilels
941 The loilels sinks and dralns shall be used for Iheir designed purposes only and na subslange or maller shall be deposiled in them
which could damage or block them,

Rubblsh Removal

104 The Tenanl shall regulady cause all of the Tenanl's rubbish and recycling to be removed from lhe premises and will keep lhe
Tenant's rubbish bins or conlalners In a (idy condillon  The Tenant will also al he Tenanl's own expense cause lo te removed all
Irave vasle boxes and ofher goods ar rubhish nol removable In he ordinary course by lhe local authorily

Landlord’s Mainlenance
414 The Landlord shall keep and wmainlain [he bullding, all building setvices and lhe car parks in good order and repatc and
viealherprool but e Landlord shall nol be liable for any.
{a) Repalr or maintenance which (he Tenanl Is responsible lo underiake.
(b) Wanl of repair or defecl in respecl of building services, so lang as [he Landlord is muintaining a seryice malnlenance
canlracl coveting the work lo be done, o where ihe bullding services have nol been supplied by the Landlord.
{¢) Repalr or mainienance which is nol reasanably necessary for lhe Tenanl's use and enjoyment of lhe premises and Ihe car
parks.
{d) Lass sulfered by the Tenanl arising fcom any wanl of repalr or delecl unless Ihe Lantlord shall have received nolice in
wriling of that from lhe Tenant and has nol wilhin 2 reasonable lime atler nal {aken appropriale sleps lo remedy the same.
11.2  The Landlord shall keep and malnlain service mainlenance coniracts for lills, air-condilloning and al (he Landiord’s oplion any
olher bullding senvices supplied by \he Landlord  Whenaver building services cannol be mainlained in good order and repair
Ihraugh regular molnlenance, the Loadlord will il reasanably required roplace Ihe services wilh services of & simitar lype and
quatlly.
41.3  The Tenanl shall be llable lo reimburse the Lundlord for e cast of any such fepalr, mainlenanse of service conlracl pursuanl o
subclauses 11.1 and 11 2 ifil Is an oulgoing specified In the Firs| Schedule bul only Lo the extent specified in the Fuist Schedule.

Notlilication of Defects

121 The Tenan! shall give to the Landlord prompl wrillen nollce ol any sccident lo of defect In the premises of which Ihe Tenanl may
be aware and In patlicular in relation fo #ny pipes of fillings used in conneciion with lhe waler elecliical gas or drainage services.
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Landlord's Right of Inspection

134 Th.e Landlord and the Landlord's employees conlraclors and invilees may at all reasonable limes and aller having given prior
vifitlen nollce 1o Ihe Tenant {excepl in lhe case of emergencres) enter upon the premises Lo view thels condilion.

Landiord may Repalr

144 il defaull shall ue made by Iha Tenant In the due und punciual compliance vilh any repalr nolice glven by the Landloerd pursuant
1o Ihis lease, of if any repalis for which Ihe Tenanl [s responsible requice lo be underiaken as a malter of urgency lhea without
prejudice lo he Landlord’s olher righls and dies exp d or Implied Ihe Landlord may by the Landlord’s employees and
c 5 wilh all Y eguif | and maletial al all reasenable imes and un reasonable nolice (excepl in the cise of
emergencles) cnler the premises lo exccule he works  Any moneys expended by the Landlotd In execuling the works shall be
payable by the Tenanl o the Landlord upon demand logether wilh inletest on the moneys expended al the defaull interesl rale
from lhe dale of expendilure lo the date of paymenl, ’

Access for Works

16,1 The Tenan! shall peunil ihe Landlord and the Landlord's emplayees and conlraclors al all reasenable hmes and on reasonable
wiillen holice (excepl in the case of emergencies) lo enler I premmises lar o reosonable penod lo inspect and carry oul works to
the premises or adjacenl premises and to install inspecl repalr renew or replace any sepvices wiliere they are nol Ihe responsiiily
ol Ihe Tenanl or are required lo ply wilh the requir ol any gulali by.law or requirernent of any compelenl
aulhotily. All epalis inspections and works shall be caried oul vilh Ihe leasl possible incanvenience lo the Tenanl subject to

subclauses 16.3 and 15.4.

16.2 Il the Teaanl's business use of he premises Is maleriafly disrupled because of (he Landlord's works provided for in subslause
15.1. then duting the perlad the works are being carrled aul a fair propartion of the renl and oulgoings shall cease lo Le payatile
but withoul prejudice lo the Tenanl's fights If the disruplion s duc o a breach by the Londlord of (he Landlord's obligalian, under
subclause 15,4, lo cause (he leas| possible inconvenience lo the Tenanl,

153 Ifin the Landlord's reasonable oplnion, the Landlord requires Ihe Tenanl lo vacale lhe vihole or par of Ihe premises lo enable the
works referced lo in subctause 15.1 lo be carried oul, he Landlord may give lhe Tenanl reasonable wrillen nolice fequiring the
Tenanl to vacale Ihe whole or pail of \he premises and specilying a reasonable penod for which Ihe Landiord requires
possession. On lhe exply of the nolice Ine Landlord may lake possession of the premises of the parl specified [n lhe nofice A
falr praporilon of the tenl 2nd oulgoings shall ceass lo be payatle during the period lhe Tenanl vacales Ihe premises as fequired
by Ihe Landlord.

15.4  The Landiord shall act in good feith and have regard lo the nalure, exlent and urgency of the works when exerclsing he
Landlord's righ! of access of possession In accordance wilh subclauses 15.1 and 15.3.

USE OF PREMISES

Buslness Use
164 The Tenant shall nol without the priat wrillen consenl of the Landlord use or permit the whole or any part of ihe premises lo be
used for any use olher than lhe business use, The Londlord’s ¢onsent shall not be unreasonably ar arbilrarily williheld or delayed
in respecl of any proposed use which Is:
(3 nol in subslanlial compelilion vith the business of any elher accupant of Ihe propery wihich mighl be alfecled by Ihe use;
and
(b) reasonably suilable forihe promises; and
(&) complianl vilh the requirements of the Resource Managemenl Acl 1991 or any other slatutory provisions telaling to
resource management.
I any change in use renders any Incressed or exira premium payable i respect of any palicy or policles ol Insurance on he
premises the Landlord as & condilion of granhing conseni may require e Teaanl lo pay Ihe increased o exita promium.
16.2 Il any chonge in use requires: compliance vl sections 114 and 115 of (he Building Acl 2004 the Landlord, as a condilion of
granling consen), may require Ihe: fenant lo cormply with seclions 114 and 115 of he Acl and to pay all compliance cosls
16.3 Il the premises ure a relail shop the Tenanl shall keep the premises apun for business during usual lrading hours and fully
stocked with appropriale merchandise for Ihe efficient conducl of the Tenanl's business.

Lease of Premises and Car Parks Only

17, The lenancy shall refate anly to the premises amd (e car parks (il any) and the Landlord shall al ali limes be enlilied lo use
occupy and desl vilh the remainder of the properly vilhout relerence 1o he Tenanl and the Tenan! shall have no rights in relalon
lo il other than the riyhls of use under this lease.

Noglect of Other Tenant
184 The Londlord shall nel be responsible to the Tenanl for any acl or default or aeplecl of any olher tenant of Ihe properly.

Signage

191 The Tenant shall nol alfix paint or exhibil or peanil o be aflixed painiad of exhibiled any name sign name-plale signboard ot
advetlisemenl of ony descilplion on of la the exterior of ihe Luilding willioul the ptiat approval In wiillng of he Landion but
appraval shall nol be unreasonably or arbilearily withheld or delayed In respect of signage desciibing Ihe Tenanl's business, If
appruved the signage shall be In A sul lial and proper s0.as nol o cause any damage lo the bullding or any
persan and the Tenanl shall al the end or sooner detormination of the lerm remave the signage and make good any damage
occastoned In canneclion with the signage.

Addltions, Alteratlons, Reinstatement and Chattels Removal

204 The Tenant shall heilher make nor allov fo be made any alleralions or addilions 10 any par of the premises or aller lhe exlemnal
appearance of the bullding wilhoul first producing lo Ihe Landlard on every eccasion plans and specificalions and ghlalning the
wrillen consenl of the Landlord {nol lo be unreasanably or aibitrarly vilheld or delayed) for that purp If the Landlord
authorises any allerations or additions which are matle belore the commencemenl dale or dutlng Lhe lerm of Ihis lease lhe Tenanl
will al the Tenant's own expense if required by he Landlord no laler than the end or earher \erminalion ol the lerm reinstale the
premises. Ownership af Ihe alleralions or addilions thal are nol removed by Ihe end or earlier lermination of the lease may al Ihe
Landlerd's election pass lo e Landiord wilhout comp fion payable to the Tenanl. If the Tenanl fails lo reinstale then any
cosis Incurred by e Landiord in relnstaling the premises whelner in whole or in part, wilhln 6 manlhs of the end or earlier
terminalion of the lerm shall be recoverable from the Tenanl.

20,2 The Tenanl, when undenaking any "uullding work' lo the piemises (us thol tesm [s defined In lhe Rullhng Acl 2004), shall comply
vty all slalutory requi is Including the abialning of bullding c and code compliance cerificales pursuant lo lhat Acl
and sholl provide copies of the bullding consents and code compliance corlificales lo the Landlord.
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20.3  The Tenanl may al any lime before and will Il required by lhe Landlord no laler than (he end or earher terminalion of the term

remove oll the Tenant's challels. In addiiion lo the Tenanl's obligalions to reinslale the premises pursuant lo subclause 20.1 |he

Tenant wiil make good 3l Ihe Tenant's own expense all resulling damage and if the chalels are nol removed by Ihe end or catlier

lerminalion of Ihe larm ovineship of the chaliels may sl the Landlord’s eleclion pass |o the Landlard or he Landlord may reinove

them from Ihe premises and forvard Ihem lo a refuse colieclion cenlre. Where subclause 27.5 applies, the lime by which the

Tenanl must remove the chaltels and to make goad all resulling damage vill be extended lo 5 working days alter access lo lhe
premises Is avallable.

20.4  The cos! of making good resulling damage and lhe cost of remaval of lhe Tenunl's challels shall be recoverable from lhe Tenant
and the Landlord shall nol be liable to pay any compensalion nor be liable for any loss sulfered by the Tenant

Compllance wilh Slajutes and Regulalions

211 The Tenant shall comply will the provisions of all stalules, ordinances, regulalions and by-laws relaling lo lhe use of Ihe premises
by the Tenanl or olher occupanl @nd will also compiy wilh Ihe provislons of all licences, requisilions and nalices issued by any
compatent aulliorily in respeel of the premises or thelr use by lhe Tenanl or ofher occupanl provided thal:

(8) The Tenanl shall nol be required lo make any slcuclural repalrs alleralions or addillans nor (o replace or wslall any plant or
equipmenl excepl where required by reason of Lhe parlicular nalure of the buslness carried on Ly ihe Tenanl or olher
oceupan! of the premises ar the number ar sex of persons employed on the preiises

(b) The Tenant shall not be liable o discharge the Landlord's obligalions as owner under the 8ullding Acl 2004 unless any
particular abligation is Ihe responsibliity of the Tenanl as an occupfer of the premises

(©)  The Tenanlwill promplly provide the Landlord with a copy ol all requisilions and nalices received from a compelent authorily
under Ihfs subclausa.

21.2 Il Ihe Landlord is abliged by any legistalion ar requirement of any compelent aulhorily lo expend maneys duwiing the term of this
lease or any fenewed lerm on any improvemen addilion or alleralion to Ihe properly which is nol lhe Tenant's respansiility under
subclause 21,1 and the expendijure would be an unreasonable amouni Ihen the Landlord miy delermnint Ihls lease, Any dispule
as lo whether or nol the amount lo be expended by the Landlord is unreasonable shall be delermined by arbliration.

213 The Landlord warranis lha! allowing lhe premises lo be open lo members of the public and allowing Ihe use of lhe premises by
members af the public al Ihe commencemen| dale will nol be a breach of section 363 of the Building Acl 2004, This clause does
nol apply lo any “bullding work™ (as defined in the Building Act 2004) relaling to lhe fil-oul of lhe premises by lhe Tenan|

214 The Tenanl, when undedaking any bullding work lo Ihe premizes, shall comply wilh all slalutory requirements meluting \he
oblaining of building ts and code pll cedificates and shall not allow Ihe pramises to be open o membets of the
publlc or allow use of the premises by members of the public I Ihal would be in breach of section 363 of the Bullding Acl 2004,

21.5  Duiing lhe lerm and any renewal, the Landlord shall nol give cansenl lo or carry out any building work in any part of \he
Landlord's proparly which may cause the Tenunl lo be in breach of seclion 363 of Ihe Bullding Acl 2004 by allovang lhe premises
10 be open lo Inembers of the public and allowing he use of the premises by members of the putitic

No Noxious Use

223 The Tenanl shall nol:

(8)  Bang upon or plore vithin Ihe premises nor aflaw lo be braught upon of stored wilhin he premises any machinery goods or
Ihings of an offensive noxious illegal or dangerous nalure, or of a weight slze or shape as is likely lo cuuse damage lo (he
building or any surfaced area.

{) Contaminate the propery and shall undertake all works pocessary lo remove any contaminalion of the property olher than
conlaminalion nol caused Ly lhe Tenanl or which took place prior o the commencement dale of [he lease leim,
Contarinalion means any change Lo Ihe physical cheiveal or biological condition of the properly by a “conlaiinanl” as thal
wiord is defined In the Resource Managemenl Act 1801,

{t) Use Ihe premises or allow them lo be used lor any nolsome noxious illegal or offensive lrade or business.

()  Allow any acl or Ming lo be done which may be of grow lo be a nuisance dislutbance or annoyance 1o Ihe Landlord, othor
lenants of the propetly, or any olher person, and generally the Tenanl shall conduct the Tenanl's business upon |he

premises In a clean quiel and orderly frea (rom damag dislurtbance ¢ annoyance lo #ny such paisens
bul the corying on by the Tenanl in o reasonable manner of the busness use of any use lo which the Landlord has
led shall be d I not lo be a breach of tils clause.
INSURANCE

Landlord shall insure

231 The Landiord shall at all fimes duting the lerm keep and malnlain insutance of Ihe type shown and for Ihe risks specifind in tha
First Schedule. It Insurance cover required unuer (hls subciause bucomes unavaliable during the lem ol Ihis lease or any rengwal
oiher than because of Ihe Landlord's act or emisslon, the Landiord will not be in breach while cover is unavailahle, provided (he
Landlard uses all ressonable endeavours on an ongalng basts lo obtain cover. The Landlord will advise the Tenan! In wriling
whencver caver becomes unavailable and pravide reasons as lo e unavailabilily. The Landlord will alsu provide Ihe Tenanl with
reasonable information relaling lo the cover when requesled by lhe Tenanl

232 The parties acknowdedge and agree pursuant (o seclion 271 of e Praperly Law Acl 2007 hal lo The exlenl of Bny excess
payatle regarding any insurance policy held by Ihe Landlord, the excess will represent an amuund for which the Landlord has not
insured, or has nat {ully Insured Ihe premiscs or the properly ag st destruclion or fne ansing from lhe evenls Ihal tha
stclion applivs lo. Il Ihe Landiord makes any claim against lis | v lor any d lion or damoge b of nny acl of
omlssion of Ihe Tenanl, lhe Tenanl vall pay Ihe Landlord the amount of the excess nol excecding the sum specificd In the Iist ol
oulgoings In the Firsl Schedule

Tenant not to void Insurance
2471 The Tenanl shall not cany on or allow upon the premises any lrade o1 pccupalion of allow lo be done any acl or thing which:
{a) Shall make void or voldabie any policy of Insurance on he propetly.

(b)  May render any increased of exira promium payable lor any policy of insiance excepl where In circumstances Inwhich any
ncieased premium s payoble the Tenant shall have first oblained e cansenl of lhe insurer of lhe premises and Ihe

Landlord and made paymenl lo Ihe Insurer of e amount of any such increased or exlra premium as may be payable bul
the carrying on by the Tepanl in a b of the busi use-of ol any use 1o which the Landlore has
cu led shall be d: d nel lo be 3 breach of this clause.

242 In any case where in breach of subclause 24.1 Ihe Tenanl has rendrred any insurance void or voidable and the Landlord has
suliered loss or damage by Whal the Tenani shall at once compensale lhe Landlord In [ull for such loss ar damage.
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When Tenant 1o have benefll of Landlord's Insurance
254 Where the property |s deslroyed or damaged by fire, flood, explosion, lightning, slorny, catiliyuake, volcanic activily or any sk
against which Ihe Landlord Is (or has covenanled willi Ihe Tenan! lo be) Insured the Landlord vill nol require Ihe Tenanl lo meel
lhe cast of making goed Ihe desliuction or damage lo Ihe property and wiil indemuily the Tenanl agalhst such cosl where the
Tenanl Is obligated lo pay lor making goed such damage or desliuction. The Landlord does nol have to indempily the Tenanl and
Ihe Tenanl will not be excused from llabllily under this subclause If and lo the exlent ihat:
(a) The deslrucllon or damage vsas inlenilonally caused by the Tenanl or \hose lor Wwhom the Tenan! Is responsible; or
() The deslruclion ar damage was the resull of an acl or omission by the Tenanl or those for vihom the Tenant is tesponsible
and Ihal acl or omission:
(1)  occurred on or aboul the properly; and
(2) conslitules an Imprisonable offence; of
(¢}  Anylnsurance moneys Ihal would ollienvise have been payable to Ihe landlard for the damuge or desluclion are rendered
Irecoverable in consequence of any act or omission of the Tenanl or thase for whom lhe Tenanlls responsibin.

DAMAGE TO OR DESTRUGTION OF PREMISES

Tatal Destrucilon
26.4 I lhe premises or any porlon of the buifding of vshich the premises may form part shall be dasiroyed or so tamaged.
(8) as to render the premises unlenaniable lhen the lerm shall al ance terminale from the dale of drslruction or darmage; ar
() In the reasonable opinion af the Landlord as Lo require demolilion ar reconsliuction, then (he Landlord may within 3 monlhs
of 1he dule af damaye give the Tenanl 20 working days notice lo lerminale and a fair praporlion of the renl and oulgoings
shall cease lo be payable as from lhe dale of damage.
Any termination pursuant lo lhis subclause shalt be vithoul prejudice o the tights of either parly against the olher.

Partial Destruclion

274 i Ihe premises or any pochion of the building af which ihe pramises may form pail shall be damaged but not so as to render lhe
premises untenanlable and:

(a) he Landiord's palicy or policles of insurance shall nol have been invalidaled or paymenl ol the policy moneys refused in
consequence of some act or defaull of Ihe Tenanl; vad

(b) all lhe necessary petmils and consenls are oblainable,

the Landlord shall wilh all rensonable speed expend all Ihe insurance moneys recelved Ly e Landlord in respecl of such

damage lowards repairing such darmage or reinslaling the premises or e building bul the L andlord shall nol be liable lo cxpend

any sum of money grealer Whan he amount of (he Instirance maney recelved.

27.2  Any repair or relnslatemenl may be carried oul by Ihe Landiord using such malerials and form af construclion and accerding lo
such plan as llie Landlord hinks fit and shall be sufficient so lang as Il is russonably sdoquale for lhe Tenanl's oceupalion and
use of the premlses,

27.3  Unlil the compleliop of Ihe repairs or reinstalemen a fair proportion of Ihe rent and oulgoings shall ccase lo be payable as [rom
lhe dale of damage.

27.4 1 any necessary permit of consent shall not be vblainable or the insurance moneys tecelved by lhe Landlord shall be inadequale
for the repalr of relnslatement then the term shall at once letminate bul wWithoul prejudice lo lhe rights ol eilher party againsl Ihe
olher,

No Access In Emergency
27.5  If here is on emergency ond lhe Tenant is unahble to gain access lo lhe premises lo fully conduct the Tenanl's business lrgm the
piomises because of ressons of salely of \he public or propery or the need fo prevenl reduce or overcome any hazard, harm or
loss that may bo assocluled wilh the emergency Including:
(a) aprohibiled or restncted access cordon applying 1o lhe premises; or
{o)  prohibilian on [he use of Ihe premises pending lhe complelion of struciural englneering or olher reporls and appropriale
cerlificalions required by any competent aulharily thal the premises are fit for use, or
(c)  resliiction on occupallon of the premises by any compelent authorlly,
lhen a (air propariion of Ihe tent and oulgoings shall cease to be payable (of the penod commencing on the date when the Tenant
became unable (o gain access lo the premises lo fully conduct the Tenanl's businoss frem the premises untll the inubilily ceases.
276  This subelduse 27.6 applies whote subclause 27.5 applies and ihe premises or building of which the premises farm parl arc nol
lolalty or parlially destroyed or damaged resulling In (he lease being cancelled as provided for In subclauses 2G.1 or 27.4. Eilher
parly may lerminate Mis lease by giving 10 working days wrillan nolice lo lhe alher Ii:
(a) the Tenantis unable lo gain access to Ihe premises fof Ihe petiod specified in the Firsl Schedule; or
(b) Ihe pariy Ihal lerminates Ihls lease can al any time pror (o lermination eslallislt vill reasonable certainly thal the Tenanl is
unabie lo galn access to the premises for that petiod.
Any lermination shall be vithoul prejudice lo tha righls of ellher parly agalnst the olher.

DEFAULT

Canceliation
264  The Landlord inay (in addilion lo the Landlord's right lo apply to Ihe Courl for an order lor possession) and subject to seclion
245(2) of the Praperly Law Act 2007 cancel s leasc by re-enlering the premises al the ime or at any fime aller thal’
{a) Il the renl shall bie In arrears 10 working days after any rent payimen| dale and \he Tenanl has (ailed to remedy thal breach
withln 10 working days ater setvice on e Tenant of 2 nolice In accordance vith seclion 245 ol the Properly Law Acl 2007.
{b) Incase of breach by the Tenan of any tovenanl or agrecinent on Ihe Tenant's par expressed or Implled In this lease (ollier
than the covenanl fo pay renl) aller (he Tenunl has failed lo remedy lhal breach vdlhin the period specified in a nulice
served on the Tenanlin accordance vilh seclion 248 of Ihe Properly Law Act 2007.
(¢) Il Ihe Tenant shall make or enler into or endeavour to make or enler inlo any composilion assignment or olher artangement
with or lot the benefil of lhe Tenant's credilors,
(d)  In the evenl of the insalvency. bankiuplay, stalutory management, volunlary administralion, recelvership or liquidation of Ihe
Tenanl.
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(e) If the Tenanl shall sulfer execulion lo issue againsl lhe Tenanl's properly goads or effecls under any judgment against the
Tenant In any Cour far & sum In excess of five thousand dollars ($5,000).

The (erm shail terminate an the cancellation but wilhoul prejudice lo the fighls of ellher parly agalnst Ihe other.

Essentialily of Payments

294  Failure Yo pay renl or other moneys payable under |his lease on [he due dule shall be a breach geing lo lhe essence of Ihe
Tenanl's obfigations under lhe lease. [he Tenan! shall compensale Ihe Landlord and the Landloid shall be enlilled lo recaver
damages from Ihe Tenanl for such breach, This enlillement ghall subsisl nolwithstanding any delerminalion of the lease and shall
be In addillan lo any other tighl o remady which lhe Landlord may have.

29.2  The acceplance by lhe Landlord of arrears of rent of olier moneys shall not constitule a waiver of lhe essenliallly of e Tananl's
conlinuing obligallon lo pay renl and other moneys.

Repudlation

309 The Tenanl shall compensate (he Landlord and lhe Landlord shall be enliled to recover damages for any loss or damage suffered
by reason of any acls or omlssions of lhe Tenant consliluling a repudiafion of lhe lease or the Tenanl's obligalions under lhe
lease. Such entitement shall subsisl nolvdlnslanding any delemminatlon of the lease and shall be In addition lo any olher righl or
remedy which the Landlord may have,

QUIET ENJOYMENT

3.4 The Tenanl paying lhe renl and performing and abserving all the covenants and agreemenls expressed and Implied in |his lease
shall quielly hold and enjay the pramises [hroughott he term wilthoul any Intertuplion by lhe Landlord or any petson claiming
under |he Landlord,

RENEWAL OF LEASE

324 If Ihe Tenanl has given to (he Landlord wrillen nolice to renaw: the fease alieasl 3 calendar manths before the end ol ihe lerm and
is not al the dale of Ihe giving of the nalice in breach of this fease Lhen Ine Landiord vdll gran a new lease for a {urther lerm from
the renewal dale as lollows:

(a) Il the renewal dale is a market rent feview dale lhe annual rent shall be the cutrenl markel real which il not agreed on shall
be delermined In accordance willh subclause 2.2 but ihe annual renl shall not be less than the rent payable as al lhe
commancement dale of Ihe immedialely preceding lease lerm.

(b)  Illhe renewal dale I1s a CPl renl reviow dale, the annual renl shall be delermined 10 accardance with subclause 2.5

(c) Subject lo Ihe provisions of poragraphs (a) and (b) Ihe new lease shall be upon and subject lo lhe covenanls and
agreements expressed and implied 1o this lease excepl thal the lerm of Ihs lease plus all wriher leans shall expiro on or
before the final explry date.

(d) The annual rent shall be subjecl lo review during lha lerm of the new lease on the rent review dales specified In the Flrst
Schedule.

(e) The Landlord as 2 condilion of granling a ney/ lease shall be enlilled lo have the news lease guaranteed by any guaiantor
who has guaranlead thls lease on behal! of the Tenanl who has given nolice or lhe securily of a bank guaraniee Ihat has
been given.

(N Il the renewal dale is 2 markel renl review date, pending the delermninalion of the rent, lhe Tenant shall pay an Inlerim rent
in accordance wilh subclauses 2.3 and 2.4.

(g) Nalwithstanding anylhing conlained in subclause 32.1(1) (he Interlm renl referred lo in lhial subiclause shall nol be less than
{he annual renl payable as al the wcemenl dale of (he immedialely preceding lease lerm,

(h)  The parlies vill nol be released by the reneval of Ihe lease from any liabillly for any breach under Ihis lease.

ASSIGNMENT OR SUBLETTING

334 The Tenanl shall nol asslgn sublal or olhenvise pail with the p jon of the premi Ihe carparks (il any) or any parl of lhem
withoul first ablainlng Ihe werillen consent of the Landlord which the Landlord shiall not unreasonably villthold or tlelay il the
following condltions are fulfilled:

(a) The Tenanl proves lo Whe reasonable sslisfaction of the Landiord that the proposed assigneo ar sublenant 1s (and in the
cuse ol a pany Ihal The shareholdmis of the proposed assignee or sublenant are) respeclabl ponsible and has lhe
financial resaurces to meel the Tenani's commilmenls under this lease and In e cuse of ile sublenant Ihe sublenant's
commilmants under the sublease. The Tenanl shalt give e Landlord any addilional informalion reasonably requited by the
Landlard.

(b)  Allrenl and olher moneys payable have been pald and there Is nol any subsisling bceach of any of the Tenanl's covenanls.

{c) Inthe case of an assignment & deed of covenant In customary form approved or prepared hy lhe Landlord is duly execuled
and delivered {o {he Landlord.

(d) In the case of an assignment lo a company (olher than a company listed on Ihe inain board of a public slock exchange In
New Zealand or Auslealia) eliher a deed of guaraniee in cuslomary foun approved ar prepared by the Landlord is duly
excouled by the principal shargholdess of that company and delivered Lo the Landlord or a bank g lee from a reglslered
lrading bank In New Zealand on reasonsble lerins approved by the Landlord ss securily for the performance by the
company of ils obligalions under Ihis lease Is provided (o lhe Landlord.

(e) The Tenanl pays lhe Landlord's reasonable costs and disbursemanls in respect ol lhe approval and Ihe preparakon of any
deed of covenanl or guaraniee and (I appropriale) all fees and charges payable in respecl ol any reasonable inquiries
made by or on behalf of the Landlord concerning any proposed assignee sublenant of guatanor Al such cosls shall be
payable whelker or nol lhe assigniment or sublelting proceeds,

33.2  Where Ihe Landlord consenls lo a sublelling Ihe consenl shall extend only lo the sublelling and nolwithslanding anything
canlalned or implled In the subleaso the cansent shall nol permit any sublenant (o deal wilh lhe subiease in any way In which lhe
Tenanl (s resiralned from deallng wilhoul consant

33.3  Where any Tenanl Is a company which is niol fisted on the maln board af & public slock exchange In Mew Zealand of Ausiralla,
then any change In the legal or beneficlal ownerstip of ts shares or the shares ol Iis shiareholder or Issue of new capllal in the
company of ils shareholder where in any case lhere is a change in the elfective management or conlral of Ihe company vill
tequire the wiitlen consent of the 1.andlard whlch vill nol be unreasonably withheid or delayed,
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UNIT TITLE PROVISIONS
34,1 Clause 34 applles where the praperly Is parl of a unll lille develapment.

Body Corporate

34.2  The expresslon "Body Corporale” means the Bady Corporale under the Unil Tilles Acl 2010 (in subclauses 34.2 lo 34,7 “the Acl’)
in respecl of the property.

Act and Rules Paramount

34.3  This [ease shall be subjecl to the provisions of the rules of the Bady Corporale and lhie provislons of Ihe Acl.

Insurance

34.4  Unless lhe Body Gorporale has resolvad lhal fhe Landierd s (o insure the building the Landiecd’s obligalion lo insure fhe building
shall be sallshed by Ihe Body Gorporale maintalning Ihe sama insurance coverin accordance with ihe Act.

Landlord's Obligatlons

34.5  The Landlord shall ahserve and perform all of the Landlord’s aufigalions as a mermbier of Ihe Body Corparale and shall use lhe
Landlord's besl endeavours la ensuro that lhe Body Corporale complies wilh lls tules and the provisions of the Act

Tenant's Obligatlons

34,6  The Tenanl shall comply wilh \he les of (he Body Corporate and lhe provisions of the Acl to Ihe exlent Ihat they apply lo lhe
Tenant's use of lhe properly.

Consenls

34.7  Whnere In Ihis lease the cansenl of ihe Landlord Is required in respict of any maller then Ihe Hike consenl of (he Body Corporate
shall also be required if Ine consent of lhe Body Corporale lo he maller would be necessary under lis tules or the Acl.

CARPARKS

354  The Tenanl shall have Ihe rghl lo exciusive possessian of {he leased car paiks, but when any car paik Is not being used by Ihe
Tenanl olher persons shall be enlilled {o pass over the same.

35.2  The Landlord may carry oul repairs to the car parks and no abatemenl of renl or olher campensation shall be clomed by the
Tenanl excepl pursuant lo subclauses 26.9 or 27.3.

353  The Tenanl shall comply wilh the Landlord’s reasonable requirements telaling to the use of the car parks and access lo lhem and
in parficular shall anly use the car patks [or the parking of one molor vehicle per packing space.

35.4  The provisions af the Second Schetlule shall apply lo ihe caf parks as appropriale.

GENERAL

Holding Over

364 Ifthe Landlord pernills the Teaant 1o remaln ln oceupation of (he: premi allet Ihe expiralion or sooner del of the ferm,
Ihe occupalion shaifl be a periodic lenancy only lerminable by al Jeast 20 working days nollce given al any ime valh the lenancy
leeminaling on the expiry of the nollce al the rent then payatle and olhervise on the same cavenanis and agreamenls {so lar as
applicable to & perodic lenancy) as expressed of implied under (his lease.

Aceess far Re-Lelling or Sale
374 The Tenanl will during \he lerm permil e Landlord, Ihe Landlord's represenlalives and prospeclive lenants or purehasers lo have
access lo Inspecl the premises provided that:
a)  Any such inspection s al a ima Vhich Is reasonably convenient lo the Tenant and afler reasanable vrilten nolice.
{b) The inspeclion is conducled n a manner viiich does not cause disniplion la the Tenanl.
{c) I the Landlord of the Landfard’s representatives are nol present Ie persons Inspecling have wrillen aulhorily from {he
Landlord to do s0.

Suitability

381 Mo watranly or representation expressed or implied has been of is made by the Londlord thal the premises are now suftable ar whl
remaln stilable of adequate lor use by e Tenanl of thal any use of the premises hy the Tenank wiil comply wilh the by-laves of
ordinances ar ather requitements of any avlharily having juisdiction

Afflrmalion
394 A parly lo \hls lease shall nol be enillled to cancel (his lease i, wilh full knovdedge of any repudialion of misrepfesentation or
breach of covenant, lhat parly alfirmed {his lease.

Walver
404 No valver or fallure lo act by either porly in respecl of any breach by lhe olher shall operale as a waiver of anolher breach.

Land Transler Title or Mortgagee's consent

444 The Landlord shall nol be required lo do any act or Lhing lo enable [his leasc lo be registered or be required lo oblaln the consent
of any morlgagee of the propery and (he Tenant will nol reqisler a caveal In respecl of the Tenanl's interest under lhis lease.

Notlces
42.1 Al nolices musl be in wiiling and must be served by one of the follaving means:
(8) Inhe case of a nolice under seclions 245 or 246 of lhe Propery Law Acl 2007 in he mannet prescfibed by sechon 353 of
thal Acl; and
(b) o ofl olhier cases, unless olherwise required by sections 352 la 361 of the Property Lavs Act 2007:
1) In the manner aulhorised by saclions 354 to 361 of lhe Properly Law Acl 2007, ar
{2) by personal delivery, or by posling by regislered or ordinary mail, or by facsimile, or by emall.

13 1 P Clyne 640543,25
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42.2  Inrespecl of the means of service specliied [n subclause 42.1(b)(2), a nolice is deemed lo have been served:

(a) Inthe case of personal dellvery, when recelved by the addressee,

(b) In the case of pasling by mall, on the second viarking day {ollowing the dale of posling to the addressec's (asl known
address in New Zealand.

(9  Inthe case of facsimile lransmisslon, when senl {a the addressee's (acsimile number.

(d) (n the case of emall, when acknowledged by the add orally or by relurn emall or othervise In wriling except lhat
return emalls generated aulomallcally shall nol canstilule an Bcknovdedgemenl.

42,3 Inlhe case of a nolice lo be served on the Tenanl, if the Landlord is unawate of the Tenanl's 1asi known address in New Zealand
ar the Tenanl's facsimlle number, any noice placed conspicuously on any parl of Ihe premises shali be deemed Lo have been
served on lhe Tenant on the day onwhich il is alfixed.

42,4 Analice shall be vald If given by any director, general manager, lawyer or olher authorised representalive al he parly glving the
nolice.

42.5  Where two of more nolices ate deemed o have been served al the same lime, they shall lake cffect In the order in which lhey
would have been served bul Jor subclause 47.3(p).

42,6  Any perlod of nolice required lo be given under Ihis agreement shall be compuled by excluding the dale of service.

Arbitration

434 The parlies shall firsl endeavour lo resalve any dispule or diference by agreemenl and |f they agrue by medialion.

43,2 Unless any dispule or difference is resalved by mediatlon or other agrecment willin 30 days of lhe dispute or dilferenre afising,
Ihe same shall be submilled to the acbltralion of ane arbitralor wha shall conduct the arbliral proceedings in accordance wilh the
Abitrallon Acl 1996 or any olher slalulory provision Ihen relaling lo arbilcation.

433 If1he pariles are unable lo agree cn Ihe arbilrator, an atbilralor shall be appolniad, upon requesl of any parly, by the president or
vice president of the Wew Zeatand Low Soclely. Thal appolniment shall be binding on all parlies lo the arbilration and shall be
subjecl lo no appeal  The provislons of Article 11 of Ihe First Schedule ol the Arbitralion Acl 1996 ure lo bie read subjecl {o lhis
and vartad accordingly.

43.4  The procedures prescribed in Ihis clause shali not prevent the Landlord from laking proceedings or (he recavery ol any renl or
olher monies payable under Ihis lease which remain tinpaid o [rem excrcising the rights and remedies In (he evanl of Ihe defaull
prescribed In subclause 28.1.

No Imptied Tarms
44,1 The covenants, conditions and powers implied In leases pursuant to the Property Law Acl 2007 and seclions 224 and 266(1)(b) of
thal Act shall nol apply to and are excluded from [his lease where allowed.

Limitation of Llability
45.1 If any person enters inlo this lease as liuslee of a lusl, then:
(a) Thal person viarrants {hal:
(1)  hal persan has power to enter inla Ihis lease undor Ihe lerms of lhe lrust; and
(2)  Ihat person has propetly signed Ihis [case in accordance vilh Ihe lerms of the \rust; and
{3)  that person has Ihe right 1o be Indemnlfied from the assels of Ihe lrust and {hal right has nol been lost or impalred by
any aclion of Ihal persont including enlry into Uns lease; and
(4)  ali of the persons who are lrustees of the lrust have approved enlry Inlo this lease.

(b)  If thal person has no right lo or Interesl in any assels of the ltusl exgent In thal parson's capacily 85 a lrustee of the lusl,
that persan's llabilily under this lease will not he persenal and unlimlied bul vill be limited Lo the aciual amounl recaverable
from Ihe assels of the lrusl lrom lime lo lime ("the limifed amount”). I the rghl of Ihal persoit lo be indemnified feam the trust
assels has been los! of impalted as a resull of raud or gross negligence thal person’s llabilily vill become parsonal but
limiled la the extent of Ihal part of the limiled amounl which cannol be recovered lrom any olher person.

45.2  Motwilhslanding subclause 45.1, a parly lo this lease fhat Is nained in ilem 17 of [he Fitsl Schedula as a Iimited liabilily Irusiee,

1hal person's liabliily vAll nol be personal and unfimited bul limlled In accardance with subclause 45.1({b)

Counlerparts

46.4  This lease may be execuled in lwo or more counlerparis all of which will logeiher be deenied o conslilute one and lhe same
lease. A parly may enler inlo thls lease by signing a caunlerpait copy and sending il Lo he other parly, Including by facsimile or
emalt.

DEFINITIONS AND INTERPRETATION
474  Inthis lease:

(3) “building services” means all seivices provided by Ihe Landloid o5 an infegral part of he huilding for (he general use and
enjpyment of lhe bullding by Iis tenants or otcupanis including water, gas, elecliclly, lighting, alr condiltoning, heating and
venlilation. lelecommuniicalions, lifls and escalalors whelliar o7 nel Ihey are localed viihin Ihe premises.

(o) “CPI* means lhe Consumer Price (ndex (All Graups) publishod by Slatlstics News Zesland or other government agency and
any revised, replacement or subsliiuted index.

(¢ "Defaull GST' means any addilional GST, penally (chvil or olhierwise), inleresh, or olher sum mpesed on Ihe Landlord (or
where (he Landlord Is of vas a momber of 3 GST group ils represenlative member) under Ihe GST Acl or the Tax
Adminfstrallon Acl 1994 by reason of non-payment of any GST payable in respecl ol Ihe supply made unde? Ihis loase bul
does nol Include any sum levied against Ihe Landlard (or where Ihe Landlord Is or was a member of o GST group ils
represenlalive member) by reason of a delaull or delay by the Landlord alter paymenl al the GST lo the Landlard by the
Tenanl.

(d) “emergency” lor the pufposes of subclause 27.5 means 3 siiuation thal:

(1) is a resull of any evenl, whether natural or olhenvise, inciuding an explosion, earthquake, eruplion, Isunan, land
movement, Nood, slarm, | Ja, cyclone, ser fire, ge or spilage of any dangerous gas or substance,
infeslalion, plague, epidemic, fallure of or disruption lo an y Service; and

(2) causes or may cause loss af lile or serous injury, liness of In any way setlously endangers the salely af Ihe public or
properdy; and

{3) the evenl is not caused by any acl ot omission of the Landlord or Tenanl.
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~GST* means the Goods and Services Tax arising pursuant fo the Goods and Services Tax Acl 1985 and "GST Acl” means
lhe Goods and Services Tax Acl 1985.

“premises” ncludes all lhe Landlard’s Axtures and filings provided by the Landlord and those sel oulin the Fifth Schedule.
*premises conditlon report” means the report as sei out in the Sixth Schedule.
“renewal’ means lhe geanling of a nev lease as provided lor in subgclause 32.1.
"rules” In clause 34 means the Bady Carporate operattonal rules under Ihe Unit Tittes Acl 2010 and any amendments (o
lhose ules or replacemenl rules,
“slruclural repali® means a repair, alleralion or addition lo lhe sltuclure or fabric of lhe building bul excluding building
servives.
“lerm” Includes, where lhe conlext requires, a furliier lerm if the lease Is reneved.
“the common areas™ means {hase parls af lhe praperly lhe use of which is necessaty for Ihe enjoyment of the premises and
which Is shared wilh other lenanis and occupiers
"ihe Landlord" and "the Tenanl” means where apprapriale Ihe execulors, adminisirators, successors and permitled assigns
of the Landlord and the Tenanl.
“{he properly” and “lie building™ mean the fand, building{s) or Improvements of the Landlord which comprise or conlain |he
premises, Where [he premises are part of a unil Hille development tho words “the propery” maan Ihe land and building(s)
camprised in lhe developmenl.
“hose for vihom Ihe Tenant is responsible” ncludes lhe Tenant's agenls employees conlraclors of invilees.
“working day” has the meaning given 1o it in the Properly Law Acl 2007. Nolices served after Gpm on 8 viorking day, oron #
day which is not a working day, shall be deemad lo have been served on the next succeeding wotkinyg day
A reference In (hls lease to sny Jaw, legislalion or leglstative provision includes any stalulory modificalion, amendmenl or re-
Imenl, and any subordinale leglstation or regulations issued under thal legistation or legisialive provision.

A relerence lo he words "include” or “including” are lo be Interpreted vilhoul lirnllalion.
It any Insered term (including any Furlher Tenm in Ihe Third Schedule) conficls viilh the covenanls In lhe First, Second and
Fourth Schedules, ihe inserled lorm will prevall.
Whenever viords appear in Ihis lease lhat alsa appear in the Firsl Schedule hen those words shall mean and include the
delalls supplied afler them in the Firs\ Schedule,
Where lhe contex! requlres o admils, words importing the singular shall import the plural and vica versa.
Where the Landiord's cansent or approval to any maller Is required under ihls lease then, unless expressly staled Lo he
contrary In this lease, In oach case the Landlord:
(1) must not unreasonably wilhhold consent or approval, and
(2) musl, viilhin a reasonable lime of the Landlord's consent or approval being requesled:

()  grani that consenl or approval; o

(i)  nolify the Tananl in viiling thal the cansenl or approval is vithheld.

48, The 'I'enant may retain o storage container in the car parking wrea tn he used for stovape of second hand goods and pawn items.
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THIRD SCHEDULE

FURTHER TERMS (if any)

N
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FOURTH SCHEDULE

GUARANTEE

IN CONSIDERATION of the Landlord enlering into the lease at lhe Guarantor's request the Guarantor.
(a) Guarantees paymenl of the rent and the performance by the Tenan! of the covenants in the
|ease.

{b)  Indemnifies the Landlord against any loss the Landlord might suffer should the lease be lawfully
disclaimed or abandaoned by any liquidalaor, receiver or olher person.

THE GUARANTOR covenanis with the Landlord that:

1. No release delay or other indulgence given by the Landlord to the Tenant or lo lhe Tenant's successors
or assigns or any other thing by which lhe Guarantor would have been released had the Guaranlor
been merely a surely shall release prejudice or affect lhe liability of the Guarantor as a guarantor or as
indemnifier.

2. As belween the Guarantor and the Landlord the Guarantor may for all purposes be lrealed as the
Tenan! and the Landlord shall be under no obligalion to lake proceedings against the Tenant before
laking proceedings agalnsl the Guaranior.

3. The guarantee and indemnily is for the benefit of and may he enfarced by any person enlilled for the
time being to receive the rent,

4. An assignment of the lease and any rent review in accordance with lhe lease shall not release the
Guaranlor from [iability.

5. Should there be more than one Guaranlor their liabilily under this guarantee and indemnily shall be joint
and several,

6. The Guaranlee and indemnity shall extend lo any holding over by the Tenant.
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FIFTH SCHEDULE

LANDI.ORD'S FIXTURES AND FITTINGS
{Subclause 47,1(f))
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SIXTH SCHEDULE

PREMISES CONDITION REPORT
{Subclause 8.1)

19

Sixth Edition 2012 (5)

I Clyne 640543.25



x&g\&
P

i

T A L

BS L
ALL
AN X YAATH = 671

. —-_
Al =2
: ok
= G - = i s g2
H e ———— B 2 Pt - e - - = &
* il $=ig ' g - & - ==

—— ¥ - - &

5 T S 2=

LU e g il e . eeem - =
. et S O i e § . § : 3
3 PR - e i Gracss z - mmeiamemesssboen — o P .
i L
=3 M H
2. ———
(2 T

oyt .

1 3

5 e

A T e e =

i A . =

2 3 T e

' i 5
e =2 =
i wﬁ nY =
po =+ T el
o \ =}

i - T g

4 e s

] L 8

: 555, E

. =

. : 2

R =Iirs ]

i H 0

] = >

- i
=

+ T =

s =

3 A =
& e sl =
F . 1 =]

3 ¢ enm e e ] 2

1. m P e e 5

‘ X o=

: @

<t % <]
j==1 <
o

=

w

=4

o

=

-4

v

=2

=]

&

B

-

S

e ———e i e e - o

Prapated fur MR JOHH CLYNE ~ 2 Hovomber 2011







