DEED OF LEASE SIXTH EDITION 2012 (3)

GENERAL address of the premises:
Unit 1, 182 Clarence Strest, Ricearton, Christchurch

e 1/ / 4] 1

LANDLORD:

Pnul David FARROW nnd Brinn FARROW as trustees of the W M FARROW FAMILY TRUST and Wendy Margaret FARROW
and Brinn FARROW as trustess of the P D FARROW FAMILY TRUST.

TENANT:
ICARA HAIR LIMITED (5067708)

GUARANTOR:
Mi Joung KIM

fht ta};as ép haae the premises and the car parks
A
t; “_tght 16) uée the common areas of the property

& ? \,:.a.ggubjaot to review if applicable) as set

THE LANDLORD |eases to the Tar{@ptfaﬁds 1
(If any) described in the First Schedul le ;pgéﬂ{ r*w'
for the term from the commancameri da{a @{i‘;\*ﬁ ihe
out in the First Schedule. O

THE LANDLORD AND TENANT covenant as set out in the First, Second and Third Schedules.

THE GUARANTOR covenhants with the Landlord as set out in the Fourth Schedule.
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SIXTH EDITION 2012 (3)

SIGNED by the Landlord *
(See Attached)
“firthepreserceof:
Signature of Landlord
Witness Signature
Print Full Nam
(for & comp m::Jul'.gl.r ﬁ“‘,;hsl}: -
-] nato|
'\N“HBSE NEIH‘IB Dire orneyAlinors g ry|

Wik OLigpatian Signature of Landlord

ot Aoy Print Full Name
{for a company specify position:
BireaterAtormapiathorbod-Signutery)

oty

SIGNED by the Tenant "
KARA HAIR LIMITED (5067708)

inthe pr%jf:

mgua Signature

Witnass Naml Les
Solicitor

Witness Dccupmww

(for a company specify position:
Witnash Addripe Diractar/Altarney/Authorisad Signatory)

W
If appropriate, add:
"by its directar(s)” OR "by Its duly appointed attorney”

Note: Signing by a company - please refer to the note on page
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Signed by

Paul David FARROW as trust h
the W M FARROW FAMILY T,

as Landlord in the praaenca

Witness nTnnﬂturu B hé
" Richard Henry [gj Neave

Suficitor
Withess name o esaiiroh \ [

Witnesa occupation
Witness tawn of residence
Signed by )
Brian FARROW as trustes of th M)
FARROW FAMILY TRUST as /[ /| )
Landlord In ﬁm presence of: /f/
Witness lk;d'uture \ L) //2
__—Blchwl-lom‘lg Neave
Witneas nama Sollcitor

Christehurgh /
Witness cccupation \/

Witnass town of residence

Signed by )
Wendy Margaret FARRQW as ) (hosh !
trustee of the P D FA FAMILY)

TRUST 73 Landlord In r ﬂ ?l

Witness signature !

llcitor
Ghriatohumh

Witness occupalion \ /

Witness nnrrmchal‘d HGHT Digby Neave
i

Witness fown af residance

4391421 1

% Dungan Cotterill
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Signed by

Brian FARROW as trustea of
FARROW /ngww TRUST

Landlord in the presence of; /

Witness ignatiire

Witness name

Sollcitor
Christchurch

Witness ocoupalion

V

Witnass town of residence

4a01421_1

/; i ._,-1
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SIGNED by the Guarantor * %fh

in the presence of. Signature of Hmmntor |
= Mi Joung KIM
Witness ignaturh Print Full Name
: tforacompanyspectfy positiors
Birectorfittereyiothorzed-Sigretery)”
Witness Name Amli Lee
Sollcitor
Witness Occupation
Witness Address —Sigrature-of-Suarantor—

# If appropriate, add:

Note: Signing by a company - to ansure’ at ] M
accordance with section 180 of the Ebmgahl&a 3
If two directors sign, no witnessing Js nacessary. ng:;f _
If only ane director or a director amﬂ gu hnr]sad s g% ry(ie
LS WS
dg

- b W LLA
A A

t;wa;g[}gﬁrmny a6 a deed, It must ba signed I
w, A

o n{tumBWea) sign, signatures must be withessed.
i 'I f-‘lt
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SIXTH EDITION 2012 (3)

FIRST SCHEDULE

PREMISES: Unit 1, 182 Clarenee Street, Ricearton, Christchureh
CAR PARKS: Two (2)

TERM: Two (2) years
COMMENCEMENT DATE: 1 April 2014
RIGHTS OF RENEWAL: Twa (2) rights of two (2) years each
RENEWAL DATES: 1 April 2016 and 1 April 2018

FINAL EXPIRY DATE: 31 March 2020 if all rights of renewal exercised

ANNUAL RENT: Premises  $24,641.00 plus GST
(SBubject 1o review if applicable) CarParks $NIL plus GST

TOTAL | $24,641.00 plus GST
.{‘: ‘\

MONTHLY RENT: -0 plus GST

RENT PAYMENT DATES: '
2014

Market ront review dates:
T April 2016 and 1 April 2018

RENT REVIEW DATES:
(Spacify review type and Inser! dates
for inltlal term, renewal dates and
rana\lual terms. Unless datasl are
specified there will ba no reviews. it
Whera there is a confliet in dates, the 2. CPIrent review dates:
market rant reviaw date will apply.)

DEFAULT INTEREST RATE: 14 % per annum
(subclause 6.1)

BUSINESS USE: Huirdrossing Salon
(subclause 16.1)

v qthth commencing on the tst  day

F

x
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SDXTH EDITION 2012 (3)

14. LANDLORD'S INSURANGCE: (1) Cover for the building against damage and
(subclause 23.1) destruction by fire, flood, explosion, lightning,
(Delete or amend extent of cover as appropriats) storm, earthquake, and volcanic activity;

on the following basis:

(a) Full replacemant and reinstatement
(including loss damage or destruction of
windows and other glass);

(Delete either (a) or (b): If neither option Is deleted, OR
than option (a) applies)
(6) Indemnity to full Insurable valua (including
loss damage or destruction of windows and
othar glass).

(2) Cover for the following additionzl risks;

(Delete option () and complete option (i) If (a) ()12 months
raquired. If option () 18 not deleted and aption OR
(I Is completed then option (i) applias) (W months

Indemnity in respect of consequential loss of
rent and outgoings.

(b) Loss damage or destruetion of any of the
Landlord’s fixtures fittings and chattels.

(c) Public liability

15. NO AGCESS PERIOD: (1), 9 months
(subclause 27.8) 'f? b,
(Delete option (1) and complete option (2) if ,pe

required. If option (1) is nof deleted and aption

\ {uZ? l%'.‘.

(2) Is completed then option (2) applies) gy
i B
16. PROPORTION OF OUTGOINGS;
{auhclaus&':‘.jd ™
g7
% ti‘{ff! .
[A T o
I.::il P" i
18, OUTGOINGS
{clausard) i ey, Gl w0l
aw,;&& T -
(1)  Rates or levies payable to any local'or tial authority.

(2)  Charges for water, gas, electricity, telecommunications and other utilities or services, Including line charges.

{40y—Yard-ard-carpa ne-repair-charges-but-sxeluding-charges-for-tepavinger-resesting

(11) Body Corporate charges for any Insurance premiums under any Insurance policy effectad by the Body Corporate
and related valuation fees and reasonable management administration expenses.
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SIXTH EDITION 2012 (3)

SECOND SCHEDULE

TENANT'S PAYNMENTS

Rart

14 The Tenant shall pay the annual rent by equal monthly payments in advanea (er as varled pursuant to any rent review) on tha rent
paymant datas. Tha first monthly payment (togaether with rent caloulated on a dally basls for any perlod from the commencament
date of the term to the first rent payment date) shall ba payable on the first rent payment date. All ront shall be pafd without any
daductions or sat-off by diract paymant ta tha Landlord or as the Land(ord may direct,

Market Rent Reviow

21 Tha annual rent payable as fram each market font review date (excapt for a market rent review date that 18 a renewal date) shall
be determined as follows:

(a)  Elther party may not earller than 3 months prior to & markat rent review date and not lalar than the naxt rant review dals
(regardless of whether the naxt rent review date |8 a market or GPI rent review data) give written notics to the other party
specifying the annual rent proposed as the currant market rant as at tha relevant market rent review date,

(b) If the pary recelving tha notlea ("the Reclplent’) glvas written notice ta the party giving the notica ("the Initiater”) within 20
warking days after service of the [nitiator's notice disputing tha annual rent proposed and speclfying the annual rant
proposed by the Recipient as tha currant market rent, then the new rent shall ba determined in accordance with subolause
2.2

{c)  If the Reoiplent falls to glve such notice (tima baing of the essence) the Reciplent shall be deemed to hava acceptad the
annual rant apaciflad In the Initiator's notice and the extenslon of time for commancing arbliration procasdings contalned In
the Arbitration Act 1288 ahall not apply.

{d) Notwithatanding any other provision of this clauss, the annual rant payable as from tha ralevant market rent raview date
shall not bo less than tha annual rent payabie as at tha commancernaent date of the then surraent lease tarm.

(8) The annual rent agreed, delerminad or Imposed pursuant to subclausa 2.1 shall be the annual rent payabls as from the
ralevant market rant review date, or the data of servica of the Initlaler's notice If such notlcs Is sarved latar than 3 montha
aftar the ralevant markat rant review date but aubjecl to subclause 2.3 and 2.4,

() The market rent review at tha option of elther parly may be recarded In a deed.

Rent Determinations el

2.2  Immadiately following sarvice of the Reclplant's notice uqli!mljli'jlilatuf, tho partiea shall andeavour to agres upon tha currant
market rant, but If agreemant I not reachad within 10 working days then the new rent may be determined either:
(8) By ane parly giving written noflee to the other rnqulring_.'ﬁng,.hmy rent to be detarmined by arbltration; o

(b) Ifthe parties so agree by reglstarad vaLugih;i:E:H‘ﬁ%iﬂ. ; axports nndf net'as frbl{rntnrn aa follows:

(1) Each party shal aprulnl a valuer. and give, ‘jrjll{éih i n":tjiﬁ"qi’dr! the’appointment to the othar party within 20 werking days
of the parties agresing to so detsrmine the'new rent, . 1 '~ 17k,
(2) I the party receiving a notice fa ;af& appolnt:a vajuer within the 20, wérking day period then the valuer appointed by

the other party shall determine the new rent and auch determinatios _u]j\l‘ah be binding on both partias.

(3) The valuers appointad before é:i:il)-LTug'niﬁ;g;j\t!j@lﬂ'ﬁdﬁiﬁin‘iln’@_llo‘h shall_ appoint a third expert who need not be a
ragistered valusr. If the pariies ganriot agres onthe third expert, the appointment shall be made on the application of
elther party by the president onyice pres i:iqht“fau lhg}ll'mﬁ being of TheiNew Zealund Institute of Valuers.

] b A g el
(4)  The valuers appointed by the' ;,lrt[g;iL hall detefy urient markat rant of the premises but if they fall to agrea
than the rant shall ba datnrmin;d byt i::' thigﬂ,gk arki L 'Ilf,.,?ﬁ-}{_'&ﬂ’

(5)  Each parly shall be given the égﬁpﬂyn}tj}zﬁ}‘fﬁp s’\?_v ten o {h Al Fﬁn{ngnmllonu subject to such reasanable time and
other limits as the valuers o1 tﬁerrd,'m_qpﬂ ‘may prescrib 'qnd’t{iﬂ?-}hall hava regard to any of the representations
but not be bound by them, .05 ety

(6) The partles shall jeintly and aeverally Indemnify the third expert for thelr costs. As betwean tha partlss, they will share
th:u costs equally. A party may pay tha other parly's share of the costs and recover the payment on demand from the
othar party.

(7) It the parties mgroe, they may reloase tha fhird exper from (iabilty for negiigance in acting as third sxpert in
accordarnca with this subclause 2.2, -

When the now rent has been dotormined the paraon or parsons determining it shall give written notice of it to the partles. The
netics shall provide as to hew the essts of the determination shall ba borne and It shall ba binding en the pariies,

Interim Market Rant
2.3 Pending detarmination of tha new rent, the Tenant shall from the relevant market rent review dale, or the date of sarvice of the
Initlitor's notica If the notios (s served later than 3 months after the relevant market rent review date, untll the determination of the
new rant pay an Intarim rent as followa:
(@)  if both partles supply & reglsterad valuer's cartificate substantiating the new rents proposed, the intarlm rent payable ahall be
half way batwean tha new rents proposed by the parties; or
{b) If only one party supplies & regislerad valuer's ceriificate, the interim rent payable shail ba the rent substantiated by the
caflificate; or
() I no regietared valuar's cartificates are supplled, the Interim rent payable shall ba the rent payable Immediately prier lo (he
relevant market rent raview date;
lhlul Intnu clreumnstancas shall the Interim rent be hess than the rent payable as at tha commencement date of the then current
pase ferm,
The Intarim rent ahall be payable with affact from the relavant market rent review date, or the date of service of the Inltlator'a
notice if the notica is sarvad latar than 3 manths affer the ralevant market rent review data and, subjact to subclausa 2.4, shall nat
ba subject to adjustmeant,
2.4 Upon detormination of the new rant, any overpayment shall e applied in payment of the next manth's rent and any ameunt then
remalning shall Immedialely be refunded to the Tanant. Any shortfall In payment shall Immaedlately be payable by the Tenant. c
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SIXTH EDITION 2012 (3)
CPl Rent Review

25  The annual rent payahle from aach GPI rent review dale shall ba determined as follows:

(a) The Landlord shall adjust the annual rent on the basis of incroases (and not decrenses) in the CPI by giving notice to the

Tanant of the Increase (if any) using the formula:

A= Bx (C+D)

Where:

A= {ha CPI reviewed rent from the ralevant CPIl rant review date

B= the annual rent payable immadiately bafora the relevant GPI rant raview data

C= CPI for the quarter year end(ng immediataly bafore tha ralevant GPI rent review date

D= CPl for the quarter year ending Immediately bafors the last rent review date or If thero Is no previous rant raview date,
the cammencemant date of the then cutrent larm of the lease (and in the case whera A Is the CPI reviewed rent for &
ranawal date then the last rent review date of the immadiate precading leasa tarm or [f thera la no rent revlew data the
commencament date of the pracading term)

whare (G+D) shal| not be lass than 1,

(b) If the GPI Is discontinued and not replaced, or if there is a material change to tha basis of ealculation of the CPI, or a
raselling of the CP1, an appropriate Index which reflects the change in the cost of living in New Zealand as agreed by the
parfies and falling agrooment to be determined by an expen appointed by the president or vice president of the New
Zealand Law Soclety will be used. .

(&) f the relavant GPI s not published al the relevant CP! rent raview dats, as soon as the CP| fs published an appropriate
adjustmant will ba mada to the rent (if nacessary) with effact from the relevant CPI rent review date,

() Notwithstanding any other provision of subclause 2.5, the annual renl payabls aa from the relsvant CPI rent roview date
shall not be (ess than the annual rent payable immediately praceding the CPI rent review date (and In the case where the
ralavant CPI rent raview date Is a renewal data, the annual rent payable at the explry of the precading term),

2.6  The new rent datermlined pursuant to subclause 2.5 shall ba payable from the relevant CPI rant raview date onca il s determined
by the Landlord glving nofice under that subclause. Pending detarmination of the new rent, the Tenant will pay the rant that
applcllan prior to the CPI rent review dale. On determination of the naw rent, the Tenant will Immediately pay any shortfall to the
Landlord,

Outgoings

31 The Tanant shall pay the oulgelngs properly and reassnably Jneurred In respect of the propary which are apaciied In the First
Schodule. Where any outgoing Is hot separately assessed of lavied In respect of the pramises then the Tenant shall pay such
?rnportlun of |t a8 |s spaaifiad in the Firet Schadule or if no p{r:i'épﬁlau |z specifled then such falr proportion as shall be agreed or
alling agrasment determinad by arbitration, Tiiels™

3.2  The Landlord shall vary the preportien of any outgoing I?yub}u{'lf“ ansure that {ha Tanant pays a falr proportion of the eutgoing.
3.3 Ifany outgolng Is rendered necessary by annlhér_feha&qﬁgﬂ'é p(hﬁpﬁ_i;lf or.that tenant's empleyees, centractora or inviless causing
damage {o the property or by another tundlr‘lt:_fg1!lnﬁ.(&:: m Iy with that teriant’
payable by the Tanant & o
34 The outgoings shall bs apporilonad batwe B
tarminatlon of tha tarm. s

o e PRI gy
35  The outgoings shall bo payable on demand f'#,?,lf,,.n;'_'qli red by qgnéw inn‘nl]'aly Instalments on each rent payment date of a
reasonable amount as the Landlord shall detdrmihe calc annval basls., Where any oulgolng has not been taken into
" account In determining the monthly Instaiménts It shall Hs, payabls o damiand. ', I {
3.6 After the 315t March In each year of the fefm of other date In Bach ﬁgr,‘ @ the Lindiord may specify, and afer the end of tha
term, the Landlord shall supply to the Tendnt‘reasonabls, ﬂufﬁliﬁ,-,pf_, *h‘a_'n,m al oltgolngs for the year or perlod then endad. Any
over payment shall be credited or refunded fo.the Tena {anﬁ any,de ldlancy;,&hg{l.bp payable ta the Landlord on demand,

T4 o

P W e BT R R LCay bis AR
37 Any proflt derived by the Landiord and i a Gampany bv:ts Ehafeholdaré!ilidr/difectly or Indiractly from the management of the

property shall not comprise part of the management expenses payabla as an outgelrg.

Goods and Services Tax

41  The Tenant shall pay to the Landlord or as the Landiord shall direct the GST payable by the Landlord in respect of the rental and
othar paymants payabla by the Tenant under thia lease. The GST in respect of the rental shall be payable on each ncoasion
when any rantal payment falls due for payment and In respect of any other payment shall be payable upon demarc.

42 If the Tenant shall make default In payment of tha rental or other moneys payable under this lease and the Landlord becomes
llabla to pay Default GST then the Tenant shall on demand pay to the Landlord the Default GST in addition to Intefast payable on
the unpald GST under subclause 5.1.

intarest on Unpald Money

BA If the Tenant defaults in payment of the rent or athar maneys payable under this laase for 10 working days then the Tenant shall
pay on demand Interest at the default Inlerast rate on the manays Unpaid from the duse date for payment to {he date of payment.

B2  Unless a contrary Intentlon appears on the frant page or elsewhere In this leasa the default Interest rate Is aquivalent to the
intarast rate charged by the Inland Revenue Department on unpald tax under the Tax Administration Act 1994 duting the pariod
for which the dafault Interest Is payable, pius 6 per cent par annum.

Costa

6.1 Each party wil pay thelr ewn costs of the nagetiation and preparation of this lease and any deed racording a rent review or
renewal. Tha Tenant shall pay the Landiord's reasonable coste incurred In considering any request by the Tanant for the
Landiotd's consent to any matter contemplated by this lease, and the Landlord's legal costs (as betwean lawyer and cllent) of and
incldantal to the anforeament of the Landiord'a rights remedies and powers under this leasa.

{ ‘-I‘aaalnn obligations, than that outgalng shall not be

T
eiland

spég_lt of parlads current at tha commencament and

i

LANDLORD'S PAYMENTS
Outgoings

7 Subject to tha Tenant's compliance wilh the provisions of tlause 3 the Landlord shall pay all oulgoings In respact of the property
not payabla by the Tenant direct, The Landlord shall be undar no obligation to minimise any llabllity by paying any outgoing of tex
prior to racalving payment from the Tenant,

FAR343/16




SIXTH EDITION 2012 (3)
MAINTENANCE AND CARE OF PREMISES

Tenant's Obligations
8.1 Tha Tenant ahall be responsible to:
(7) Walntain the promlses
In a praper and workmanlke manner and to the reasonabla requirements of the Landlord keep and malntaln the interler of
the premlaes In the same clean order repalr and condition as they were In at the cormmencemant data of this leasa (or
where the leasa is renewed, the commencement date of the Initlal term of this lease) and will at the end or earlier
datarmination of tha tarm quietly yvield up the sama In the like clean order repalr and condition. The premises aondition
report (If comploted) shall be avidence of the condltien of the premises al lhe commencement dale of this lease. In aach
case the Tenant shall not be llable for fair wear and tear arising from reasonable use,
{b) Breakages and minor replacements
Repair or replace glass breakages with glass of the same or better weight and quality, repair breakage or damage to all
doors windows light filtings and power polnts of the premises and raplace light bulbs, tubes and pewer poinls that wear out
with ltems of the same or batfter quality and spacification.
{e) Palnting
Paint and decorate those parts of the intarior of the premises which have proviously been palnted and dacorated as at the
commencemant date of this lease (or where the lease 1s renewed the commencement date of the initlal term of this lease)
when they reasonably require repainfing and redecoration to a apacifieation as approaved by tha Landiord such approval not
to be unreasonably withhald,
{d) Floor coverings
Kaap all floor coverings in the pramises clean and replace all floor coverings worm or damaged other than by falr wear and
iat:'rd}.u!rté\ flocr covarings of the same or belter quallty, specification and appearance when reasonably requlred by the
andlord.
(g) Damage or Loss
Make good any damaga lo the property or loss caused by Improper earalass or abnormal uss by the Tanant or theaa for
wham the Tenant is responalble, to the Landiord's reasonable requiremants,
8.2 Wheare the Tenant Is leasing all of the propary, the Tenant hall:
(a) Careof grounds
Keop any grounds yards and surfaced areas In a elean and tidy condltion and malntain any garden or lawn areas |n @ tidy
and cared for sonditlen, b
{b) Water and dralnage Qs
Keep and maintain the storm or wasta water dratnﬁgd'ﬁj"t’zﬁi Ineluding downplpss and quiltering clear and unabstruated,
I E

{¢) Otharworks e
Carry out those works malntenance and fepals fha pi

are payable by the Tenant. M hip
8.3 Notwithetanding subclause 3.1(a) the Tuhant shall not ba alil::‘mr,. the: malnteriance o fepalr of any bullding services but this
{8 b 'Z-_'fbf;hﬁ‘ st of @ity service malntenanca confract or charges In

subelauee shall not raleaso tha Tenant frd]'r_t"ar'u? ob)igatior, of. st of i
respect of the malntanance or repalr of lhﬁ':ipulldanEB,q::wlm 3 T '\Jti};ol,nd spacified In the First Schedule but enly to the
.. l‘ L r il Y A ':

axtant specified In tho First Schedula. s ! iR Y
84  Notwithetanding any other pravision of this jease; the'Tena Lshall Rl-hﬁ')l:blﬁ'iﬂ" apalr any Inherent dafect In the premises hor to
pay any outgelngs Incurred by tha Landlord jn ramndyl,ﬂ;i'hﬂ?ﬁr\%d fnt defect: | E o

{ Lﬁandtofd may requira [h respect of which outgoings

8.8 If the Landlord shall give the Tanant writish notica of any:fal
:,J_ .‘-

i of o1 the part of ffi&"funant ta comply with any of tha requirements
of subclauses 8.1 or 8.2 the Tenant shall with all reasonable g&ﬁd S0 comply:’

Tollets e A B Vit

91 The tollets sinks and drains shall be used for their designed purposes only and no'substance or matter shall bo deposited in tham

which could damage of block therm.

Rubbish Removal

101 The Tenant shall regularly cause all of the Tenant's rubblsh and recycling to be removed from the premises and will keep the
Tanant's rubbish bins or containers In a tidy condition. The Tenant will also at the Tenant's own expense cause ta ba removad all
trade waste boxes and othar gonds or rubbizh not removable In the ordinary course by the loeal authorily,

Landlord’s Maintenance
111 The Landlord shall keep and malntain the bullding, all bullding servicas and the car parks In good order and repair and
weatherproof but the Landlord shall nat ba [llabla for any:
{8) Repalr or malntenanca which tha Tanant Is responsibie to undsrtake.
(b} Want of repalr or defect In respect of bullding sorvices, so long as the Landlord Is malntalning a service maintanance
contract covering the work to ba dona, or whera the buliding services have not been supplied by the Landlerd,
(e) Rnr:llr or malntanance which is not ransanably necessary for the Tenant's use and enjoyment of the pramises and the car
parks.
(d) Loss sufferad by the Tenant arlsing from any want of repalr or defect unfess the Landlord shall have recelved nofice In
writing of that from the Tenant and has not within & reasenabls Ulme after that taken appropriate steps to remedy the same.

112 The Landlord shall keep and maintain service malntenance contracts for [ifts, alr-conditioning and at the Landlord's optlen any
other building services supplled by the Landlerd, Whenever bullding services cannet be malntained In geed erder and rapair
lhro,Llrtuh regular maintsnance, tha Landlord will If reasonably requited replace the services with sarvices of & slmilar type and
quality,

11,3 Tha Tenant shall bo llabla ta relmburse the Landlord for the cost of any such repalr, malnlepance or servica contract purauant to
subclauses 11.1 and 11.2 If It s an oulgoing speatfisd In the First Scheduls but only o the extent specified In the Firat Schadule,
Notlflcation of Defects

121 Tha Tenant shall glve to the Landlord prompl written notlca of any accldent to or dafact In the premisas of which the Tenant may
be aware and In particular In relation te any plpes of fitlhgs usad In connection with the water electrical gas or dralnag

i iy 2 5




SIXTH EDITION 2012 (3)
Landlerd's Right of Inspaction

431 The Landlord and the Landiord's employees contractora and Invitess may at all reasenable times and after having given prior
writlen notics to the Tenant (sxeapt In the case of smergencies) ehter upon the premises to view thalr condition.

Landlord may Repair

144 |f default shall be made by the Tenant in the due and punctual compliance with any repalr notica given by tha Landlord pursuant
to this lease, or If any repairs for which the Tanant |s responsible require te be undertaken as a maiter of urgenay then without
prajudica to tha Landlord’s ofher rights and remedles exprossed or Implied the Landlord may by the Landlord'a employaes and
contractors with all necassary equipment and material at &l reasonable times and on reasonable notlce (axcept In the case of
emargancies) enter the premises to exseute the works, Any monays expended by the Landlard In executing the works shall be
piyable by the Tenant to the Landiord upan demand together with interest on the monays expended at the default Interest rals
fram the data of expenditura to tha date of paymant.

Access for Works

184  The Tenant shall parmit the Landlord and the Landlerd'a employess and contractors at all reasonable times and on reasonable
wiittan notice (sxeapt In the case of emergencles) to enter the premisas for a reasonable pariod to Inspect and carry out works ta
the pramises or adjacent premises and to Install Inapect repalr renew or replaca any services whare they are not the respons(bliity
of the Tenant or are requirad to comply with the requirements of any statutes, regulations, by-law or requiremant of any competant
authority. All repalrs [nspeclions and works shall be carrled oul with the laast passible Inconvenience to the Tenant subject to
subglauses 15.3 and 15.4.

482 If the Tenant's business use of tha pramises 1s materlally disrupted bacause of the Landlord's works provided for In subclause
18,1, then during the perlod the werks are being carrled out & falr proportion of the rent and oulgaings shall ceass to be payable
but without prajudice to the Tenant's rights if the disruption la due to a breach by the Landlord of the Landlord's obllgation, under
subclause 15.1, to cause the lsast pessible Inconvenience o the Tanant.

183 IfIn the Landlerd's raasonable opinlon, tha Landlord requlres tha Tenant to vacate the whole or part of the pramisas to anabla the
works refarred to In subslausa 15.1 to be earrled out, the Landlerd may give the Tenant raasonable writtan notica requlring the
Tenant to vacate the whols or pant of the premises and specifying a reascnable period for which the Landlord requires
possession. On the explry of tha notice the Landlord may take possession of the premises or the part speelfled in the nollca, A
fair pmpnrtl?n r;f tha rant and outgoings shall cease to ba payable during the period the Tenant vacates the promises as required
by the Landlord.

164 The Landlord shall act in good falth and have regard lo the nature, extent and urgency of the works when exerclsing the
Landlord’s right of access or possasslon in accordance with subclauses 15.1 and 15.3.
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183 If the pramises are a retall shop tha Tenant shall keap the pramises open for business during usual rading hours and fully
atocked with sppropriate merchandise for the efficlent conduct of the Tanant's business,

Leass of Premises and Car Parks Only

17.4  The tenancy shall relate only to the premises and the car parks (If any) and the Landiord shall at all times be entilled (o use
occupy and deal with the remalnder of the property withoul reference to the Tenant and the Tenant shall have na rights In relation
{o It other than the righta of usa under this l2asa,

Neglect of Other Tenant
184  The Landlord ehall not be responsible to the Tenant for any act or defaull o neglect of any other lenant of the property,

Slgnage

194  The Tenant shall nat afftx paint or exhibit or parmit to be affixed palnted or exhibiled any name algn name-plate signboard or
advertisement of any deseriplion on or to the exterior of the bullding without the prier approval In wriling of the Landlord but
approval shall not be unreasonably or arbltrarlly withheld or delayed in raspect of signage dascribing the Tanant's busheas. I
approved tha slgnage shall be sacurad In a substantial and proper manner sa as not to cause any damage la the bullding or any
person and the Tenant shall at the end or sooner determination of the term remove the signage and maka good any damage
occaslaned In cennection with tha slgnage.

Addltlons, Alterations, Relnstaternent and Chattels Removal

204 The Tenant shall neither make nor allow to be made any allarations or additions to any part of the pramises or alter the external
appaarance of the bullding witheut first preducing to the Landlord on evary occaslan plans and specifications and obtaining the
writtan congent of the Landlord éﬂnt to ba unreasonably or arbitrarlly withheld or delayad) for that purpose. If the Landlord
authorlses any alteratlona or additions which are mada befora the commencement date o during the term of this [aase ths Tenant
will at the Tenant'a awn expense If required by the Landlord no later than the and or earler lermination of this lerm reinstats the
promizes. Ownership of the alteratlons or additions that are not remeved by the and or eariler tarmination of the lease may at the
Landlord's election pass to the Landlord without compensation payable to the Tenant. If the Tenant falls to relnstate than any
costs incurred by the Landlord in reinslating the premises whether in whole or In part, within 8 montha of tha and or aarller
tarrnination of tha term shall ba racoverable from the Tenant,

20,2 The Tanant, when undariaking any "bullding work" to the premises (as that term ls defined In the Bullding Act 2004), shall comply (
with all statutory requirements including the obtaining of bullding consents and coda compliance cartificates pursuant to that Act
and shall provide coples of the bullding eonsents and code cornpllance cerfificates to the Landlord.
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20.3  The Taenant may at any time bofore and will If required by the Landlord no later than the end or earller tarmination of the tarm

remove il the Tenant's chattels. In addition lo the Tenant's cbligations to rainstate the premises pursuant to subelause 20.1 the

Tanant will make good at the Tenant's own expenze all rezulting damage and If the chattals are net remaoved by the end or earller

tarmination of the tarm awnarshlp of the chattals may at the Landlord's election pags to the Landlord or the Landierd may remova

them from the pramises and forward them ta a refuse collection cenlre. Whers subslause 27.5 applias, the Uma by which the

Tenant must rameva the ehaltals and te maka good all resulting damage will be extanded to & working days after accesa ta the
premizes ls available.

204 The cost of making good resuiting damage and the cest of rermoval of the Tenant's chattals shall be recovarabla from the Tenant
and the Landlord shall net be llable ts pay any compensation nor ba liabla far any loss suffered by tha Tenant.

Compliance with Statutes and Regulations

211 The Tenant shall comply with the provislons of all statutes, ordinances, regulations and by-laws relating to the use of the pramises
by the Tenant of sthoet vecupant and will alsa comply with the provisions of all licences, requisitions and notlcos [ssued by any
competent autharily In respect of the premises or their use by tha Tanant or other eceupant provided that;

() The Tenant shall not be raquired to make any structural repalrs alterations or addltions ner to replace or nstall any plant or
equipment excepl where requlred by roason of the particular nature of the business carred on by tha Tanant or other
occupant of the premises o the number of sex of persens employed on tha premises.

() The Tenant shall not ba llable to discharge the Landlord's obligations as owner under the Bullding Act 2004 unless any
particular obligation Is the responsiGllity of the Tenant as an scoupler of tha pramisas,

(@)  The Tenantwill premptly provide the Landlord with & copy of all requisitions and notices recelved from a competent authorlty
under this subclause,

21.2  Ifthe Landlord Is obliged by any lagislation or requiramant of any competent authority to expend monays during the larm of this
leasa or any renewad term on any Improvernent addition or altaration ta the praparty which is not the Tenant's rasponsibility undar
subclauea 21,1 and the expenditure would ba an unraasonable amount then the Landlord may determine this lease, Any disptite
a8 to whether or nol the amount to be expended by the Landlord Is unreascnable shall be datermined by arbitration,

21.3  The Landlord warrants that allowing the premises to be open to members of the public and allewing the use of the pramises by
membars of the public at the commencement dals will not be a breach of zeclion 363 of the Building Acl 2004, This clause doaa
riot apply lo any "bullding werk" {as defined In tha Bullding Act 2004) relating to the fit-out of the premiaes by the Tenant.

214 The Tenant, when undertaking any billding work to the premises, shall comply with all statutary requirements including the
obtaining of bullding censents and code compllance catlficates und shall not allow the premises to be apen to members of the
public or allow use of the premizas by members of the public il}_hat would be |n breach of section 263 of the Bullding Act 2004,

21.8  Durlng the term and any renawal, the Landlord shall not giva consant to or earry sut any bullding work In any part of the
Landlord's praparty which may cause the Tenant to be In breaclyof section 363 of tha Building Act 2004 by allowing the pramisas
to ba open to members of the public and allowing the use uF.tII-iiﬁ' téimises by members of the publls,
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{(b) Contaminate the property and shall uh _pdukg,-.aﬂl“ drks nacagean to remova any contamination of the property othar than
contamination not causad by th Ja‘n#gt,"ﬁf" v I;IQh';.tn;:};-pladé pridr. tuj{-.tﬂu commencament date of the lease term,
Contamination means any ::hangnaa:;ﬂ]u‘phyqjug{‘ﬁh" lical.or biolsgleal gondition of the property by a “contaminant” as that
word i defined in the Resource Mahagement Acl/1981 ;{ e Y

{e) Usn the pramiass or allow them te M‘l:lt}lw,‘fqlr} aﬁ&{ ﬁpll;i oma wola'l uégl“or'bﬂannlm trade or businass.

(d)  Allow any act or thing to be done v;?igh tnay be of arow o b & nulsajica disturbance or annoyance to the Landlord, other
tenants of the propery, or any o ,qﬁ.’iﬁtf!’ngfﬁf,\_agi_ - generally-the ﬁgnﬁh[{;@hnll conduct the Tenant's business upon the
premizes In a clean quinl and urd#rhq'\;;ﬁnh o free from damige nlsarics %’!&turbsncu ar annoyanee to any auch persena
but the carrying on by tha Tanatit in°a reasonable manner of the Bisinéss use or any usa to which tha Landiord has

consentad shall be deamad not to ba a breach of this clausa.

INSURANCE

Landlord shall Insure

2371 Tha Landlord shall at all times during the term keep and malntaln Insurance of tha type shown and for the rlsks specified In the
Firat Schedule, If insurance covar required under this subclause becomes unavailable during the term of this lease or any renawal
other than because of the Landlord's act or amission, the Landlerd will nat ba In breach whils cover |s unavaliable, provided tha
Landlord uses all reasonable endeavours on an engelng basls to obtaln cover, The Landlord will advise the Tenant in writing
whanever cover bacomes unavallable and provide reasons as to the unavallabliity. Tha Landiord will alsa provide the Tenant with
reasonable Information relating to the covar when requested by tha Tanant.

23.2  The partles acknowledge and agree pursuant to eacllon 271 of the Property Law Act 2007 that ta the exient of any excess
payable regarding any insurance policy held by the Landlord, the excess will represent an amount for which the Landlord has not
Insured, or has not fully Insured the premises or the property agalnst destruction or damage arlslng from the evenls thal the
sactlon applies to. If the Landiord makes any clalm againet ils insurance for any destruction or damage because of any act or
omissien of the Tanant, the Tenant will pay the Landlord the amount of tha excess not excending the sum speclfied In tha liat of
outgolngs In the Flrst Seheduls

Tenant not to vold insurance
241 Tha Tenant shall not carry on or allow upen (he premises any trads or accupation or allow to be done any act or thing which:
(a)  Shall make vold or voidable any palicy of Insurance an the proparty.
(b)  May render any Increasad or extra premium payable for any polley of Insurance except whera In clrcumstances In which any
Incransed pramium s payable tha Tenant shall have first obtained the consent of the Insursr of the premises and the
Landlord and mada payment to the insurar of the amount of any auch Inoransed or extra pramium as may be peyable but
the carrying on by the Tenant In & reasonabla manner of tha busineas use or of any use ta which the Landlerd has
consented shall ba deamed not to ba a braach of this clause.
24.2  In any case wheré In breach of subclause 24.1 the Tenant has rendered any Insurance veld or voldable and the Landlord has
SUffered loss or damage by that the Tenant shall af once compensate the Landierd In full for such lass o damage. L

20
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When Tenant to have benefit of Landlord's insurance

261  Whera the proparly Is desirayed or damaged by fire, floed, exploalon, lightilng, storm, earthquake, veleanle aclivity or any risk
against which the Landlord s (or has covenanted with the Tenant to be) insurad the Landiord will not require the Tenant to meet
the cost of making good the destruction or damage ta the property and will indemnify the Tenant agalnst such cost whare the
Tenant is chligated to pay for making good sich damage ar destruction. The Landlord does not have o indemnify the Tenant and
{he Tenant will not be excused from llability under this subelause If and to the sxtent that:

(a) Tha destruction or damage was Intentionally caused by the Tenant or those for whom the Tenant (s responsible; or

(h) The dastruction or damaga was the result of an act or omisslon by the Tenant or these for whom the Tenant s responsble
and that act or omisslon:

(1) ocourred on or about the propaity; and
() constitutes an Imprisonable offence; or

() Any Insurance moneys that would atherwiss have been payable to the Landiord for the damage or deslruction are renderad
irrecoverable In consequance of any act of omisslon of the Tenant or those for whom the Tenant is responsible,

DAMAGE TO OR DESTRUCTION OF PREMISES

Total Destruetion

264 If the pramises or any partlen of the bullding of which the pramizes may form part shall be destioyed or 8o damagad:
(a) @sto render the pramlses untenantable then the tarm shall al once terminata from the date of dastruction or damage; or

(5) in the reasonabla opinlon of the Landiord as to require demolition or recenstruction, then tha Landiord may within 3 menths
of the date of damage give the Tenant 20 working days notice to terminate and a fair proportion of the rent and outgeings
shall cease to be payable as from the data of damage,

Any terminatian pursuant to this subclause shall ba without prejudice to the fights of alther party against the other.

Partial Destruction
274 If the premises or anrr portion of the building of which the pramises may form part shall be damaged but nol so as to render the
premises unienantabla and:
(a) tha Landlord's poliay or policies of Insurance shall not have been Invalidated or payment of tha paliey manaya refusad In
consaquence of somo act o default of the Tenant; and
(b) all the nacassary permita and consents are oblainable: .

the Landlord shall with all reasonable sposd oxpend all the Insurancs meneys received by the Landlord In respect of such

damage towarda repairing such damage or relnstating the premises or the bullding but the Landlord shall net ba llable to expand
any sum of money greater than the amount of the Insurance mengy recelved,

272 Any repair of relnslatemant may ba carriad out by the Landiord usiig such materials and form of construction and according fo

such plan as the Landiord thinks fit and shall Ba qu!ﬁnLqﬁ‘.‘l ng @5 It Is reasonably adequate for the Tenant's occupation and
usa of the premisas, i :

27.3  Until the complation of tha rapairs of relnst
the date of damage. L

27.4 | any necessary permit or conaant shall nc;'

dnd oulgolngs shall cease to be payable as fram
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‘prejudice to the rights of either party against the
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No Access in Emergency by “'3?’ 'i!;.':ll'.'.!.' i W o i

275 If there |s an smergency and the Tenant is unabla to gain ag 16 1l prémises to fully conduct the Tenant's business from the
premises bocause of raasons of safely of e pubjlc ﬁfﬂ’»‘?ﬁﬁ(?n, rih 'to pravent reduce or ovarcoma any hazard, harm or
loss that may ba asscclated with the emer ?nd'.l dludingsi === SR,
() aprohibited of restrictad access edtdan h{:p yiiig to the premises; or 1z,
(b) prehibition on the use of the pramises pending the completion of structural snginesring or ather reports and appropriate

cartifleations required by any compatent authorlty that the pramises are fit for use; or

(6) restriction on accupation of the premiaes by any compatent authorlly.
ther & fair proportion of the rent and oulgoings shall caasa 1o be payalle for the perlod commencing on the date when tha Tenant
becama unable fo gain access to the premises to fully conduct the Tanant's business from the premises until tha Inability ceases.

27.8  This subclause 27,8 applies where subclause 27.5 applies and the premises or bullding of which tha premmises form part are not
totally or partially destroyed or damaged resulting In the loase belng cancelled as provided for in subclauses 28.1 or 27.1. Elther
party may terminate this lease by giving 10 working days wrltien notice to the other if:

(1) the Tenantls unable lo galn access to the premises for the perled spacifiad In the First Schaduls; or

(b) the party that terminatea this lsase can at any time prior to termination sstablish with reasonable certainty that the Tenant |s
unable to gain access la the premizas for that perlod,

Any termination shall ba without prejudice to the rights of eithar party against the other.

DEFAULT

Canceliation

284  The Landlard may (In addtlon to the Landlord's right to apply to the Court for an order for possession) and subject to saction

246(2) of Iha Property Law Act 2007 cancel this lease by re-antering the pramises at the Uime or at any time afler that:

{a) W the rent shall be in arrears 10 working days after any rent paymant date and the Tanant has falled to remedy that breach
within 10 working daya after service on the Tenant of a hotice In accerdance with sectlon 245 of tha Property Law Act 2007,

(b) In case of breach by the Tenant of any covenant or agresment on the Tenant's part expressad or implied In this lease (othar
than the covenant ta pay rent) after the Tonant has fallad to remedy that breach within the perlod spacified In a nolice
sarvid on tha Tenant In accordancs with saction 246 of the Property Law Act 2007,

{e) If the Tenant shall make or enter Inte or endeavour to make or entar into any compasition assignment or ether arrangement
with or for the benefit of the Tanant's credlitors, ' [

(d) Inthe event of the naoivency, bankrupley, statutory managerment, volunlary administration, recelvership or liquidation of the
Tanant, /S
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{®) If the Tenant shall sUffer execution to issue against the Tenant's proporly goods or effacts under any judgment agalnst the
Tanant In any Court for a um In ex¢ess of five thousand dellare (55,000},

The torm shall torminate on the caneallation but without prajudica o tha rights of aither party agalnst tha othar.

Essentiality of Payments

29,1 Fallure to pay rent or other moneys payable under this lease on tha due date shall be a breach going to the essence of the
Tenant's obligations under the lease. The Tonapt shall compensate the Landlord and the Landlord shall be enlitled to recover
darmages from the Tenant for such breach. Thiz entitlement shall subsist notwithstanding any datermination of the lease and shall
be In addilion to any other right or remady which the Landlord may have,

20.2  Tha acceptance by the Landlord of arrears of rent or other maneys shall not consttute a waivar of the essentlality of the Tenant's
continuing obligation te pay rent and other moneys.

Repudiation

301  The Tenant shall compensate the Landlord and the Landlord ahall be entitied ta recaver damagas for any loss or damage suffered
by reason of any acls or emissions of the Tenant conslituling a repudiation of the leass or the Tananl's obligationa under the
leane, Such enfitlernent shall subslst notwithstanding any detarmination of the Jease and shall be In addition to any other right or
remedy which the Landlord may hava.

QUIET ENJOYMENT

311 The Tenant paying the rent and parforming and observing all the covenants and agreements expressed and implled in this lease
shall quietly hold and snjoy the premises thraughoul the tarm without any interruption by the Landierd er any person claiming
under the Landlord,

RENEWAL OF LEASE

324 If the Tenant has glven to the Landlord written notice to renew the lease at least 3 calendar months bafore the end of the term and

ASSIGNMENT OR SUBLETTING

334

332

333

I8 not at the date of the glving of the notlca In breach of this leasa then the Landlord will grant a new lease for a further term from

the renawal dala as follows:

(@) If tha renawal date is a market rent review date the annual rent shall be the current market rent which If not agreed on shall
be determined In accordance with subalause 2.2 but the annual rent shall not be lass than the rent payable as al the
commencement date of the Immediately preceding lease term.

(&) If the renewal dato Is a CPI rent review dale, the uI'lhlJEI-r;r ant shall ba determined In accordance with subclause 2.5,

(c) Subject to tha provislons of paragraphs ﬁn) and (bj,"l g"_nuw femse shall be upon and subject to the covenants and
agresments exprassed and Implled in this Jpase except ét‘ the term of thls lease plug all further terms shall expire on or
bafore the final axpiry date, N

(d) The anrual rent shall ba subject to review during the te:
Schadule, A%

(0)

{ W di
In accordanca with aubclauses 2.3 and 2.4, e Reiachyne G, 22 B N,
(@) Notwithstanding anything contained In subclauiie 32, m.llﬂcpj"g@q'niﬁlmm raforrad to In that clause shall not be less than the
L I Vg i R ] !

annual rent payable as at the commencement datk ':‘nlgqg Immediately
(n)  The parties will not be relensed by tl}a;‘rgmw‘ of tha Je "ﬁ'gu ahy liab
i rll ! t\ \I - o4 L4

-
o

e LT [l !‘

it with tha posseselon of the pramises, the carparka (If any) or any part of them

without flrst eblalnlng the wiitten consent of the Landlord which the Landierd shall not unreasenably withhold of delay If the

following conditions ara fulfillad:

(8} The Tenant proves te tha reasonable salisfaction of the Landlord that the proposed msslgnes or subtenant Is (and In the
case of a company that the ahareholders of the proposad assignes or subtenant ara) respeclable responelble and has the
financlal resources to maat the Tenant's commitments undar this lease and In the case of the subtenant the subtenant's
EWEi:rgan!u under tho sublease. The Tenant shall give the Landlord any additional Information reasonably required by the

andlord,

(b)  All rent and other monays payable have been pald and there |s not any subsiating breach of any of the Tenant's covenants.

{e) Inthe case of an assignment a deed of covenant in customary form approved of prepared by the Landlord |e duly aéxecute
and deliverad to the Landlord, )

{d) In the case of an assignment to a campany (other than & company lliated on the maln board of a public stock exchanga in
Mew Zealand or Australla) elther a deed of guarantea In customary form approved or prepared by the Landlord is duly
exeouted by the princlpal shareholders of that company and dallvered to the Landlerd or a bank guarantes from a reglstared
trading bank In New Zealand on reasonable terms approved by the Landiord as securily for the performance by the
company of lls obligations under this lease is providad to the Landlord,

(&) Tha Tenant paya the Landiord's reasonable costs and disbursements In respect of the approval and the praparatlon of any
deed of covenant or guaranies and (if appropriate) all faes and charges payable in raspect of any reasonable Inguires
made by or en behalf of the Landlord concerning any proposed assignae sublenant or guarantar, All such costs shall be
payable whether or nof the assignment or sublsiting procaads:

Whete the Landlord consents to a sublelting the gonsent shall extend only {o tho subletling and notwithstanding anything
contalned or impliad in the subleasa the consant shall not parmit any subtenant to deal with the sublease In any way In which the
Tenant |z rastralinad from dealing without consent,

Where any Tenant 15 a company which Is nol listed on the main board of a publle stock exchange In New Zealand or Australla,
then any change In the |egal or beneflclal awnarship of lts shares or the shares of lts shareholder or [ssus of new capital In tha
company or its shareholder where In any case there s a changa in the effaciive management or confrol of the company will

require the writtan consent of the Landlard which will not be unraasonably withhald or delayad.
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UNIT TITLE PROVISIONS

344  Clause 34 applies where the property (s part of & unit tilie development.

Body Corporate

34.2  The expresslon "Bady Corporale” meana the Body Comorate under the Unit Titles Ast 2010 {in subclauses 34,2 to 34.7 “the Act)
in renpect of the proparty.

Act and Rules Paramount
343 This Jeass shall be subject lo the provislons of the rules of the Body Corparate and tha provislons of the Act.

Insurance

344  Unless the Body Gorporate has resolved that the Landiord Is to Insura the building the Landiord's obligation to insure the bullding
shall be satlsfied by the Body Corporale malntalning the sama Insurance eover in aceordance with the Act,

Landlord's Obligations

345  The Landlard shall chsarva and parferm all of the Landiord's abligations as a member of the Bedy Corporate and shall use the
Landlord’s bast endeavours to ensurs that the Body Corperate complies with Its rules and the provisians of the Act.

Tenant's Obligations

348 Tha Tenant shall comply with the rules of the Body Corporate and the provislons of tha Act to the extont that they apply to the
Tenant's use of the property.

Consents

347  Where in this lsase the consent of the Landlerd Ia required In respect of any matter than the like consent of the Body Corparate
shall also be required If tha consent of tha Body Corporate lo the matter would be necessary under its rules or the Act.

CARPARKS

364  The Tenant shall have the right to exclusive possesslon of the leased car parks, bul when any car park Is not being used by the
Tanant siher persons shall be entliled to prss over the same,

352 The Landlord may carry oul rapairs to the oar parks and no abatemant of rent or other compensation shall be clalmed by the
Tanant except pursuant to subclauses 26,1 or 27.3.

A
383 The Tenant shell comply with the Landlord'a raasonable requife n@nts relating to the use of the car parks and accees to them and
In particular shall only usa the car parks for the parking of omégmu_ur vahldle per parking spaca.

364  The provisiona of the Sacond Scheduls shall apply to the car par (s as appropriale,
A

1y

GENERAL

Helding Over A g :

361 If the Landlord permits the Tanant to mmatﬁ'lﬁ'ugnuphtlp ot the p ..‘l\?-&,,gwxlhﬁ'expirntlun or sooner determination of tha tarm,
the occupation shall be & periodic tenancy only lérqjllpqp{p;% éﬁ l‘_g"n\'g'ﬁzqwm Ing days notice given at any ima with the tanancy
tarminating on the explry of the notica nt.,th--ram' then payabld’and. bihehkise on the same covenants and agreements (so far as
applicable to a periodic tenancy) as expra 'gafd'ﬁr'impljﬁggﬁa\fll ]E\;le_gglﬁ;;. LA

A I 1 b 6l O '

Access for Re-Letting or Sala (5 S .;“p “'\3-,%?

371 Tha Tenant wil during the term permit the Landlord, the Land|
access to Inspect the premises provided 3319%.1--' !
(@) Any such Inapection (s at a time wi 'li‘ﬁ

i 2 vt '.I"‘IIL P L I et
eyl V‘;{é;.;%@ cén\"unim"lf"té} il 1'th ‘and after raasonable written notica.
(b) The Inspaction is conducted in a m Anér which does not cause disription to'the Tenant,
) Eu th: Landiord or tha Landlord's representatives are not present the parsons Inspecling have wriiten authorlty from the
ndlord to do aa.
Sultability

384  Nowarranty or representation expressed or Implied has been or 1s made by the Landlord that the premises are now sultabla ar will
remaln sultable or adequate for use by the Tenant or that any use of the premises by the Tenant will comply with the by-laws or
otdinances or other ragquiremants of any authority having |urlsdiction,

Affirmation

291 A pary lo thls lease shall not ba entitled fo cancel this leass If, with full knowledge of any rapudlation or misrapresentation or
breach of covenant, that parly affirmad this lease,

Walver

40,4 Mo walver o fallura lo acl by either party In respect of any braach by the other shall eperate as 8 walver of another breach.

Land Transfer Title or Mortgagee's consent

414 The Landlord shall not be required to do any act or thing to enable this lease to be registered or be required to abtaln the consent
of any morigages of the proparty and the Tenant wlll nat regleter a caveat in respect of the Tenant's Interest under this leass,

Notlces

424 Al netlass must ba In writing and must be sstved by one of the following means!

(n) m tm;uu &:f a notlce Lnder sectlons 245 or 248 of the Propary Law Act 2007 in the mannar praacribad by secllon 363 of
at Act; an

(5 In all other casas, unless otherwlsa required by sections 362 Lo 361 of tha Property Law Act 2007:
(1) In the mannar authorised by sactions 354 fo 361 of the Propoerty Law Act 2007, or
(2) by personal delivary, or by poating by ragistarad or ordinary mail, or by facaimlle, or by small.

i mme/g J
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42.2  In reapect of the means of service specified in subclause 42.1(b)(2), a notlce |s deemed to have besn sarved;
(a) Inthe case of parsonal delivary, when recelved by the addressas,

(b) In the cave of posting by mall. on the second warking day following the date of posting to tho addresses's last known
addrezs in New Zealand,

(6)  Intha case of facsimile tranamisslon, when sent ta the addressee's facsimile numbaer,

(d) Inthe case of emall, when acknowledged by the addrassee orally ar by relurn emall or etherwlse In wiiling excapt thal
raturn emalls generatad automatically shall not constitule an acknowledgement,

423 In the case of a nolice to be sarved on tha Tanant, |f the Landierd Is unawars of the Tenant's Iast krewn address In New Zealand
or the Tenant's facalmile number, any notice placed conspicuously on any part of the pramizes shall ba deamed to have been
sarved on the Tenant on tha day on which it Is affixad.

424 A n[ntlm ahall be valid If given by any director, gereral manager, lawyer or other authorlsed representative of tha party giving tha
natica,

42.6  Whare twa or mors notices are deemad to have bean served at the same time, thay shall taka effect In the order In whigh they
would have bean sarved but for subclausa 45,1(a),

426  Any period of notice required to be givan undar this agresment shall be computed by excluding fhe date of sarvica,

Arbitration
4341 The partiea shall firat endeavour to resoive any dispute of difsrance by agreemont and if they agrae by mediation,
43.2  Unlsss any disputa or diffarence |a resclvad by madiation of ather agreement within 30 davs of the disputa or difference arising,

tha same shall ba submitted la the arbitration of ona arbitrator who shall conduct the arbiiral procaadinga In accordance with the
Arbitration Act 1896 or any other statutory provislon then relaling to arbltratlon,

43.3 Il the parties are unable to agree on the arbitrator, an arbifrator shall be appolnted, upen reguest of any party, by tha prasident or
vige prasident of tha New Zealand Law Soclaty, Thal appolntment shall be binding on all parties (o the arbitration and shall be
subjact to ne appeal, The provigions of Artlcle 11 of the First Schedule of the Arbltration Act 1998 are to be read subject o this
and varled accordingly,

43.4  The procedures presoribed in this clause shall not prevant the Landlord from taking proceedings for the recovary of any rent or
other manles payable under this lease which ramain unpald or from exarclsing tha rights and remadies In the avent of the default
prascribed In subclause 28.1,

Mo Implied Terms

441  The covenants, condllions and powers Implied In leazes puruuaht to the Property Law Act 2007 and sacllons 224 and 265(1)(b) of
that Act shall not apply to and are excluded from this leasa whsmaﬂmad.

Pl
Limitation of Liability l i 'J
461 If any person enlers It this lease as trustes of a trustithen: i (v
(a) That person warrants that: TN
{1} that person has power to unta{ln'tp
(2) that person has properly ulgnéﬁ:il_. 14 lag
(3) that person has the right to ba"?ﬂpﬁwfl
any actlon of that person incliding antry
(4) sl of the persana who are trusitees, of the trust have appr
(b)  If that paraon has no right to or Img @at [wpn?‘-‘.qqséiam’f H:a'g_,tfu;ieéxq pt'In that person's capacity as a fruslea of the trust,
that peraen’s llabllity under this lsase will qplt Eﬁ‘pmﬁcpn‘ I ppdjgpiign lfd_' But will ba limited to tha actual ameunt recoverable
from the assets of the test from tima to t,léuéq ("tﬁq.’lligl,}jlgsz pmguptf‘j_.._df he-right of that peraen to be Indemnified from the trust
assats has baen losl or impalred ag . result of {réud.i,qq
G

ult, of f | gl Ié;ﬂq%Jha! peracn's liability will becoma parsanal but
imited o the extant of that part of w?’l}ﬂii.lii‘q{,qﬁid :

1 T b

4 T e

go{ :i\.‘gi)‘i]‘;'irqﬁtl"ym: and

withithe terrris of the trust; and

,d, of thi i ,‘t'and that right has not been lost or Impalred by
ng LAy LR
oved ety inta fhis lease.

ross |
ount vihi I?’c:a'ﬁf\;gﬁ@ﬂ}?gn?wgf?d fram any ether person.

452  Notwlihstanding subclauss 45.1, a party 1o this leasa that Is named In item-17 of the First Schaduls as a limited liabilly trustes,
that parson’s llabllity will not be pereonal and unlimitad but limiled in aceordance with subclauss 45.1(b),

Counterparts
461  Thla lease may ba execuled In lwe or more counterparts, all of which will together ba deemed to constitule one and the samae

Iawm;. A party may enter Into this loase by signing a counterpart copy and aending it to the ather parly, Including by facaimile or
amall,

DEFINITIONS AND INTERPRETATION

474 Inthis lease:
(a) ‘“bullding serviees" means all sarvices provided by tha Landlord as an Intagral part of the bullding far thie general use and
enjoymant of tha bullding by ita tanants or occupants Including water, gas, electicity, lighting, air condilioning, heating and

ventllation, telecommunicatlons, iifts and escalators whether or not they are located within the premisas,

(p) “CPI* means the Gansumer Price Index (All Groups) publishad by Statistics New Zealand or othar govarnmant agancy and
any raviaed, raplacemant or substituted index.

(©) "Default GST" means any additlonal GST, penally (civll ar otherwlss), infarest, or other aum Imposed an tha Landlord (or
where tho Landlord is or was a member of a GST group ita represantative membet) under the GST Act or the Tax
Adminlstration Act 1994 by reasen of non-payment of any GST payable in respect of the supply made under this lsase bul
doas hot Include any sum |evied against the Landlord (or where the Landlord Is or was a member of a GST group Its
rspren;untalhm membar) by reason of a default or delay by the Landiord after payment of the GST 1o the Landiord by the
Tenant,

(d) ‘“smergancy" for the purposes of subclause 27,6 means a situation that;

(1) s a result of any event, whether natural or otharwlse, Including an explosion, eathquake, eruption, lsunaml, land
movement, flood, storm, lornada, cyclone, serdous fire, leakage or splllage of any dangerous gas or substance,
infestation, plague, epldemic, fallure of or disruption to an emargency sarvice; and

(2) ocauses or may cause loss of life or serlous Injury, (liness or in any way serlously endangers the safety of the public or
proparty; and

{3) the event s not causad by any act or orisslon of the Landlord or Tanant,

14 FAR343/16
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SIXTH ERITION 2012 (3)

MGST" means the Goods and Services Tax arlsing pursuant to the Goods and Services Tax Act 1985 and "GST Act' means

tha Goods and Services Tax Act 1985,

"stamlses” Includes all the Landlord's fixlures and fitings provided by the Landlord and those sot out in the Fifth Schedule.
"sramises condition raport’ means the report ag eet out in the Sikth Schedula,

“renewal’ means the granting of a new lease ag provided for In subtlaues 32.1.

“ryles” In clausa 34 means the Bedy Cerporate operalienal rules under the Unit Titles Act 2010 and any amendments 1o
thosa rules or replacament rules,

‘structural repal’” means a tepair, altsratlon or addition lo the struclure or fabric of the bullding but excluding building
sarvicas,

"tarm® includes, whers the context raguires, a further tem If the (ease js renowed.

"tha comimen areas” means thosa parts of the property the use of which Is necessary for the enjoyment of the premises and
which Is shared with other tenants and cocuplers.

“tha Landlord” and “the Tenant* means where appropriate the executors, administrators, suceessors and permitied assigns
of the Landlord and the Tenant.

“thg property’ and “the building* mean the land, bullding(s) or Improvements of the Landlord which compriza or contaln the
premisas, Where the premises ara part of a unit itle development the werds "the property’ mean the land and buliding{s)
comprised In the development.

“thosa for whom the Tenant |s respanslble” Includes the Tenant's agents employaes contractors or Invitees,

“working day" has the msaning given fa it in the Property Law Act 2007, Notices safvad after 5pm on a working day, orong
day which l& not a working day, shall bs deemed to hava baen served on the next succeading working day.

A referance In this lease to any law, legisiation or legislative provision includes any statutory medification, amendmant or re-
enacimant, and any subordinate legislation er regulations Jasued under that legislation or leglsiative provision,

A reference to the words *Includa” or "Including” ara to ba Interpretad without limitation,

If any Inserted term (Including any Further Term In the Third Schedule) conflicts with the cavenants in the First, Second and

Feurth Schadules, the Inserted tarm will pravall,

Whenaevor words appear In this leasa that also appear In the First Schedule then those werds shall mean and includa the

detalls suppliad after tham In the First Schedule.

Where the context requires of admits, wards Importing the singular shall Import tha plural and vice varea.

Whare the Landlord's consent er approval to any mamﬁ ]3 required under this |eaze then, unless expressly stated lo the

aaonfrary in this lsass, In each casa the Landlord: Pt

(1)  must not unreasonably withhold consent or appr'év‘\ihll fnnd

(2)  must, within a reasonable time of the Lgndlp}d'@ ﬁpﬂiﬁ'fr\t
i g Ilﬁ"n'l"‘\"'_f'm i

L AL

(h  grant that consent or npprqwili’_pf(_.,‘ _it,,  af

i) ‘:{HH
R
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THIRD SCHEDULE

FURTHER TERMS (if any)

48.0 ASSBIGNMENT

48.1  The Landlerd will relense the Tenant from the obligations of the Lease upon any assignment consented to by the Landlord in
aceordance with the torms of the Lease,

16 FAR343/16
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FOURTH SCHEDULE

GUARANTEE

IN CONSIDERATION of the Landlord entering into the lease at the Guarantor's request the Guarantor:

(a) Guarantees payment of the rent and the performance by the Tenant of the covenants in the
lease.

(b) Indemnifies the Landlord against any loss the Landlord might suffer should the lsase be lawfully
disclaimed or abandoned by any liquidator, recelver or other person.

THE GUARANTOR covenants with the Landlord that:

1. No release delay or other Indulgence given by the Landiord to the Tenant or to the Tenant's successors
or assigns or any other thing by which the Guarantor would have been released had the Guarantor
been merely a surety shall release prejudice or affect the liability of the Guarantor as a guarantor or as
indemnifier.

2 As between the Guarantor and the Landlord the Guarantor may for all purposes be treated as the
Tenant and the Landlord shall be under na obligation to take proceedings against the Tenant befere
taking proceedings against the Guarantor.

3. The guarantes and Indemnity is for the benefit of and may be enforced by any person entitled for the
time being to receive the rent.

4. An assignment of the lease and any rent review|in accordance with the lease shall not release the
Guaranter from liability. _‘351-,-1{

5 Should there be more than one Guarantor thqlr'l'iflﬁkty under this guarantee and indemnity shall be joint
and several. i '.xx’l";;,f A,

i
’ o \'}E -
puasit®., b S Rty -l.'”.“ll'x.\;"" _‘;.
6.  The Guarantee and indemnity shall extend to.any I}nldfﬁg,’cg\‘mhhx the Tenant.
A j YL
i

\."_k

17




FIFTH SCHEDULE

LANDLORD'S FIXTURES AND FITTINGS
(Subclause 47.1(f))

q | jge I G,

i, R R

f'uﬁt"g'fn'i i
b

Y
i 'w--ﬂ

W,
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SIXTH SCHEDULE

PREMISES CONDITION REPORT
(Subclause 8.1)

19 FAR343/1
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Dated

Between

Paul Duvid FARROW and Brinn FARROW as trustees of
the W M FARROW FAMILY TRUST and Wendy
Margaret FARROW and Brian FARROW as trustees of the

P D FARROW FAMILY TRUST
Landlord
and
KARA HAIR LIMITED (3067708)
Tenant
and
Mi Joung KIM
Guarantor

iy e AU

[
e
Wiz
AR
(L]
i o i

i
oy
a4
il
v
L
v

Ui
Gdrﬂ'al‘_a[aaddmss of the premises:
Unit 1, Clarence Street, Ricearton, Christchureh

@ AUCKLAND DISTRICT LAW SOCIETY INC 2014
REF, 4035

4
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% punean Cottarill

3 General

a.1 The Landlerd and the Tenant covenant wilh each other that they will respeciively perform and
observe the covenants conditions and provisions contalned and implled In the Lease as If the
same had been repeated in this Deed in full, subject only to such amandments as are
axpressad in this Deead,

32  This Deed s supplemental to the Leasoe and expressions and definitions used In this Deed
hava the eame meaning given to (hem in the Lease,

33  Insccordance with the terms of the Lease tha Tenant will pay the costs of and incidental o
the preparation and completion of this Deed.

34  This Deed may be executed and exchanged in any number of countarparts (including copies,
facsimile coples and scanned emall coples) each of whish 1s to be deemed to be an arginal,

lyut all of which together are to constitute a binding and enforceable agreement between the
parties: '

v
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% Dungan Calterill

26 ul
This Deed is dated the o4\ day of f;' 2024

PARTIES

Paul David Farrow & Gavin Charles Donaldson as to a % share and Wendy Margaret Farrow &
Gavin Charles Danaldson as to a ¥ share

(Landlord) |

Kara Halr Limited
(Tenant)

Wi Joung Kim
{Guarantor)

BAGCKGROLIND

A, The Landlord and Tenant are the landiord and tenant respectively under a Deed of Lease
dated 11 February 2014 (Lease) in respect of the Landiord's premises described In the Lease
as Uplt 1, 182 Clarence Street, Rlecarton, Christchureh (Premises),

B. The Leasewas granted for a perlod of two years from 1 April 2014 and renewed for a period
of two years from 1 April 2016 expiring on 31 March 2018 with a right of renewal for a further
twio years fram 1 April 2018,

G The Parties have entered inlo a Deed of Renewal and Varlation of Lease dated 6 April 2018
providing for three further rights of renewal from 1 April 2020, 1 Aprll 2022, 1 April 2024 with a
final explry date of 31 March 2026, This Deed also provided for market rent reviews on 1 April
2020, 1 April 2022 and 1 April 2024,

D, By Deed dated 11 July 2022 the Tenant exercised Its right to take a renewal of the lease for
petiad of twa years from 1 Aprll 2022 in accordance with the terms of that Deed,

E The Tenant has now exercised the right to take a renewal of the lease from 1 April 2024 for a
period of two years,

P The rant has beeh reviewed and the Parties have agreed on a new rent.

G. The Guarantor has guaranteed the obligations of the Tenant under the Lease and has
gansented to this Deed and acknowledges thal thelr guarantae continues In full force and
effect.

DEED

|
1 Renewal of Lease t
|

1.1 Pursuant lo tha provisions contained in the Lease the term of the Leage |s hereby renewed for
a further period of two years from 1 April 2024 at a rental of $28,500.00 per annum plus GST
and outgoings and otherwise upon the same terms and conditions contained In the Lease
excepting the right of renewal contalned in this Deed,

Guarantee

2.1 The Guarantor consents to the renewal of the Leasé and confirms that its guarantee,
Indemnity and covenants contained in the Lease remaln In full force and effect as if the same
had been repeated in this Deed In full, subject only to such amendments as are expréssed in
this Deed, ¥
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Slgned by ) ,,—"%&;;7\
4

Wi Joling Kim ;
! In the presence u%%—‘ ;
Wilnass signature " -
Withess nama
Ami Lea
Solfoitor——
Wilnass occupation GH FHST GHUHGH

Wilnass tewn of residance

10287832 1 4



% DuncanCottarill

SIGNATURES

Signed by
Paul David Farrow and Gavin
Charles Donaldson as to a ¥ share

in the Wﬂ
———

Wltrﬁ;;s B!gm‘n_tﬁ'r-n |

Witnesa name,

Megan Davies
ek @gabSecTetary

Christchurch
Witness lown of rasidence : //
Signad by y o B / / ‘/4
Wendy Margaret Farrow and Gavin ) Ae\__‘-—-uh___ d

Charles Donaldson as to a ¥ share ; [

in th%_)/ ;

Witnesa i'\'llglmlum

""*{égan Davies

Wﬂne-!tnm—sem j
Christchurch

Witness town of resldenca

signed b _ /
Kata Hale Limited Mf Taund- wa ]

in tha presanca of: %C)__: Director” \J ‘Dirunfﬁrmut arised Slgnatory

Witneee slgnalura N

Witness nama

Ami Lo
Witness occupation CHRISTCHURCH

Witnesa town of rasldence

18267832, 1 3



