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The opportunity

Bayleys in the North Commercial & Industrial is pleased to offer 142-146 Rodney Street For Sale by negotiation.

Split-risk investment currently returning $64,071.36 + GST per annum

Positioned centrally on Wellsford’s main thoroughfare attracting strong foot
traffic

Wide road frontage with customer parking in front and long term parking at the
rear.

Underpinned by Business Town Centre Zone

142-146 Rodney Street is a split risk investment located centrally in Wellsford.
Returning $64,071.36 net per annum from six established tenants ranging from a fast
food operator, hairdresser/barber, beauty salon, and professional services.

The property consists of six tenancies with a gross floor area of 710 square metres,
across two levels.

Well positioned in Wellsford, a growing North Auckland suburb approximately 70

Chris Blair Dahnie Burton

Director Broker

021314 412 021628 327
chris.blair@bayleys.co.nz Dahnie.burton@bayleys.co.nz
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minutes from the CBD, known as a popular tourist destination.
For Sale by negotiation.
Contact the sole agents now for further information.

Please do not hesitate to contact a member of the project team in regard to
any aspect of the content included in this document or to arrange a viewing of
the property.

bayleys.co.nz/1271347
https://www.propertyfiles.co.nz/1271347




Executive summary

142-146 Rodney Street is a rare, town centre investment opportunity, leased to established tenancies returning $64,071.360 plus GST pa.

The property is being marketed For Sale by negotiation.

The property

The sale process

Property address
142-146 Rodney Street

G

Annual income
$64,071.36 plus GST

FORSALE Method of sale

For sale by negotiation
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Legal description & record of title
LOT 1DP 27277 NA18B/1046
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Occupancy
Approximately 90%

—H _

Floor area
710m2 (approx. only)

Tenancy

6 varied operators plus one office vacancy

Land area

402m2 (more or less)

K)

Car parking

Street front and rear of building customer
and public parking

2§

Add value opportunities

Market rental upside/owner operator office
space upstairs.
Extend and formalise several leases

Zoning

Commercial - Town Centre Zone

Key highlights

Established tenants with successful trading
history

Passive investment returning $64,071.36 pa
plus GST.

Central location within Wellsford, a popular
growth node North of Auckland

High foot traffic positioning




INnvestment

highlights
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Established tenants
Leased to established
tenants with successful
trading histories.

Owner/operator
Opportunity for owners to
secure one or both of the
upper level office units with
short term tenancies in
place.

Low vacancy market
Wellsfords main street
reflects low vacancy for

retail premises sub-100sgm.
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Passive opportunity
The ideal passive
commercial investment
opportunity requiring
minimal management.

Well maintained property
The property has been
recently had the long run
roof replaced and some
external paint repairs

142-146 Rodney Street is an ideal passive investment opportunity with a

split risk profile located centrally in Wellsford. Returning $64,071.36 pa. and

leased to established businesses, this property is a rare opportunity with
potential to experience perennial growth as the region’s population
expands.
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The property

142-146 Rodney Street is an established investment opportunity set in the
heart of Wellsford’s town centre.

The property consists of six existing tenancies with a gross floor area of 710 square metres (more or
less), over two levels with direct exposure and access to Wellsford’s main street. The location offers
street parking at the front of the premises and behind the building. The property is a two-level building
overlooking the main township.

Key features include:

« Near full tenancy schedule with six established tenancies

*  Two level premises with 6 tenancies

*  Well presented tenancies and building

* Retail and hospitality businesses on the ground floor with 1-2 professional spaces on the upper level

* Main road position in the town centre

Property attributes Floor area breakdown

Floor area 710m?2 Property type Area (sgqm)

Land area 402m?2 DMKDS 173sgm

Age 196-1970’s Bruce Barber 87.4sgm

Number of tenancies 6 plus one vacancy Dragonfly House 95.2sgm
Lashes by Natalia 48.5sgm
Civil 1Q 42.5sgm
Ready Roast 126.7sgm
Vacant unit 74.1sgm
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L egal description
and zoning

Record of title NA18B/1046
Legal description LOT 1 DP 52729
Tenure Freehold
Land value $325,000
Rating valuation Improvements  $950,000

Capital value $1,275,000

Local authority Auckland Council
Zoning Commercial - Town Centre Zone
Zoning

The Business - Town Centre Zone applies to suburban centres throughout
Auckland, the satellite centres of Wellsford, Helensville and Pukekohe. The
centres are typically located on main arterial roads, which provide good
public transport access. The zone provides for a wide range of activities
including commercial, leisure, residential, tourist, cultural, community and
civic services, providing a focus for commercial activities and growth.
There is a range of possible building heights depending on the context.
Provisions typically enable buildings of between four and eight storeys,
although there may be special circumstances where other building heights
are appropriate. The height opportunities within the centres will facilitate
increased intensification, including office and residential activities at upper
floors.
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Income summary

TENANT

INCOME

RENEWAL/EXPIRY

Potential income

Unit 1 (vacant) $20.400 vacant
gr?étsza(lgr?;ce Barber $13,563.48 01/02/2026 (expiry)
ﬁgﬁi;magonﬂy $13,563.48 01/08/2026 (expiry)
Hgitigli(aISaShes oy $8,638.92 Monthly

Unit 5 (Civil 1Q) $8,400.00 06/04/2026 (expiry)
Unit 6 ( Ready Roast)  $19,905.48 01/08/2027 (renewal)

Final expiry 31/07/2035

Potential income

Unit 7 (vacant) $14.640.00 vacant

Passing income $64,071.36

Rates $10,079.25 Tenant charged
Insurance $11,295.91 Tenant charges

*All amounts are excluding GST.
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The sale process

142-146 Rodney Street is being offered For Sale by Negotiation.

To assist purchasers with their assessment of the offering an
online due diligence data room is available.
www.propertyfiles.co.nz/1271347

If you have any questions regarding the content included in this document or
to arrange a viewing of the property, please do not hesitate to contact us:

Chris Blair

Director - Commercial & Industrial
021314 412
Chris.blair@bayleys.co.nz

MACKYS REAL ESTATE LTD,
LICENSED UNDER THE REA ACT 2008

O - >_‘ = SIS |
Dahnie Burton \ \ H »7 ' : T

Broker- Commercial & Industrial
021628 327

Dahnie.burton@bayleys.co.nz

MACKYS REAL ESTATE LTD,
LICENSED UNDER THE REA ACT 2008

This Information Memorandum provides preliminary information to assist
interested parties with their assessment of the property. For further information
about the property sign into MyBayleys and visit bayleys.co.nz/1271347
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Disclaimer

This Information Memorandum has been prepared by Mackys Real Estate Limited, Licensed under the
REA Act 2008 as a general outline only for the guidance of potential purchasers. The contents of this
document does not constitute an offer or form part of any contract.

This document has been compiled using information provided by third parties, and Bayleys accepts no
responsibility for its accuracy or completeness. It is not to be distributed or reproduced in whole or in
part without the prior written consent of Bayleys Real Estate. In all cases, interested parties should
conduct their own verification of the information in this document, as well as their own investigation
and analysis of the property described in it. All parties are urged to take legal advice before entering
into any contract or agreement regarding the property described herein.

Potential purchasers should not rely on any of the information in this information memorandum
(including but not limited to figures, calculations, descriptions, photographs, dimensions, references to
conditions or permissions for use and occupation) as statements or representations of fact. Areas,
amounts, measurements, distances and all other numerical information is approximate only. Any
photographs show only certain parts of the property as it appeared at the time they were taken.

Except where otherwise provided, all references to rent, income or price are GST exclusive. Potential
purchasers must make their own independent inspection and other enquiries to satisfy themselves as
to the accuracy, correctness and completeness of the information. Potential purchasers should also
seek independent financial, taxation, accounting, legal and other advice to assist them in making their
own decisions and assessment appropriate to their circumstances. Any projections, analyses or other
forward looking information are estimates only, are not representations of future matters and may be
based on assumptions that, while currently considered reasonable, may not be correct. Actual results
may vary from projected results (and variations may be material).

To the extent that this document includes any statement as to a future matter, that statement is
provided as an estimate and/or opinion based on the information known to Bayleys at the time of
preparing this document and assumptions, which may be incorrect. Bayleys does not warrant that such
statements are or will be accurate or correct.

Bayleys provides this document on the condition that, subject to any statutory limitation on its ability
to do so, Bayleys disclaims liability under any cause of action including negligence for any loss arising
from reliance upon this document.

This confidential document is for the sole use of persons directly provided with it by Bayleys and is not
to be supplied to any other person without the prior written consent of Bayleys. Use by, or reliance
upon this document by any other person is not authorised by Bayleys and without limitation to the
above disclaimers, Bayleys is not liable for any loss arising from such unauthorised use or reliance.

GST disclaimer

Mackys Real Estate Limited advises that the financial information in this report, relating to income,
outgoings and the like is provided without reference to the possible impact of GST, if any. Purchasers
should make their own assessment of the impact of GST on the investments and the returns derived
there from after obtaining expert professional advice.

Confidentiality

The information contained in this document is provided on the basis that it is strictly private and
confidential. The information may not be reproduced, in whole or in part, nor may any of this
information be divulged or disclosed to any third party without the prior written consent in writing
of the vendor as required by law.

Any interest in this property should be registered with the vendors agency. While care has been
taken in their preparation, no responsibility is accepted for the accuracy of the whole or any part
and interested persons are urged to seek legal advice and to make their own enquiries and satisfy
themselves in all respects.
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Bayleys in the North
Your local specialists for commercial and industrial real estate from Silverdale to Kerikeri

Bayleys Silverdale Bayleys Warkworth Bayleys Whangarei Bayleys Kerikeri

1/177 Millwater Parkway 41 Queen Street 84 Walton Street 62 Kerikeri Road
Silverdale, Auckland Warkworth, Auckland Whangarei Kerikeri bayleys.co.nz/1271347




