
DEED OF LEASE Sixth Edition 2012 (5) 

GENERAL address of the premises: 
Unit 9, SO Gracefleld Road, Gracef1eld, Lower Hutt 

DATE: / / /Cl C/1 (bCA € T 2. 0 2...:? 

LANDLORD: 
Grenada Corporate Trustee Limited (company number 1695510) 

TENANT: 
Dynamic Car Wash Limited (company number 7750536) 

GUARANTOR: 
Segun Babatunde OLUBOYEDE 

·. _.,..,, - -~ ' 
THE LANDLOR~ se ' T fakes and the car parks 
(if any) describe I the u · ~Sc mmo a~ s of the property 
for the term 4t, nt • an nualj nf (>ul,j ct o re .,, W applicable) as set 
out in the First g ~dJ~ * / '?. ( 

1 :../ ' 
THE LANDLORD AND TENANT covenant as set out in the First, Second and Third Schedules. 

THE GUARANTOR covenants with the Landlord as set out in the Fourth Schedule. 

Release date: 14 November 2017 1 713317-29 
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SIGNED by the Landlord 
Grenada Corporate Trustee Limited 
in the presence of: 

Print Full Nam 

WltnessSignat~ 
Lvnoft/1 fko/7:1: 

Dlractor / Trustee / Authorised Signatory / Attorney" 
Delete the opMons that do not apply 
If no option Is deleted, the s/r;nato,y la s/r;nirJQ In their personal capacity 

Wit,,s& Name 

Kese0i1c her 
Witness Occupation fj-
Lo ~f/ Hi,. Signature of Landlord 

Witness Address 
Print Full Name 
Dlractor / Trustee / Authorised Signatory / Attorney• 
Do/ele the op/Ion$ that do not apply 
f no op/Ion Is deleted, the s/r;nato,y Is s/r;nlrJQ In /heir pe,sona/ capacity 

SIGNED by the~ ~~~\" 
Dynamic Car Wub :C~,11'-.. , 

, 0 J . . 
in the presence of7~· ):4) ½ ~ ~:1\,,1~ ~~~~:mK -

rtdnffall e r ' ' 1 

J 
I ..,:s ~toi'U e tAulhoiJ,ed'Jllgnat ry / Attorney* 

~- .-] 'qe/eletheo that Jo,notspply \.. '-.. • -J 1' no op/Jon Is atsd, the slgnoto,y Is ifghlnirlQ fffflr pe,sonal capecity 

Witne · a re lt '1( // 1;_°( 
o ub9ved; '--/ 

g£5}Y\-RSs oe,.2('1.£c 
Witness Occupation 

{a-jc> ./-!!ah 'w-
Wltness Addres; V 

Signature of Tenant 

Print Full Name 
Dlractor / Truatee / Aulhorlaed Signatory/ Attorney* 
Delete the oplions that do not apply 
If no op/Jon Is deleted, the s/r;neio,y Is s/gn/llQ In /he/; personal capacity 

Note: If signing by a company or as an Attorney - please refer to the notes on page 3 

2 713317-29 



Sixth Edition 2012 (5) 

SIGNED by the Guarantor 
Segun Babatunde OLUBO\'EDE 
in the presence of: 

ct!:b:::.~, 
Cbaclaoala. al~ 
Witness Name 

&.er1 eS2:? ~00e 
Witness Occupation 

I Q3Q :t\'-S3hruecl: 
Witness Address 

• If this agreement Is signed under: 

cp 
Signature of Guarantor 

Segun Babatunde OLUBOYEDE 

Print Full Name 
Director/ Trustee / Authorised Signatory / Attorney• 
De/ate the op/ions that do not apply 
If no op/fon Is deleted, the s/gnatory Is signing In their personal capacity 

Signature of Guarantor 

Print Full Name 
Director/ Trustee/ Authorised Signatory/ Attorney• 
Delete the op/ions that do not apply 
If no option Is deleted, the s/gnato,y Is signing In their personal capacity 

(I) a Power of Attorney - please attach a Certificate of non-revocation (ADLS form code: 4098\NFP); or 
(ii) an Enduring Power of Attorney - please attach a Certificate of non-revocation and non-suspension of the 

enduring power of attorney (ADLS form code: 4997WFP). 

Also insert the following wording for the Attorney's Signature above: 
Signed by [full name of the donor] by his or her Attorney [attorney's signature). 

Note: Signing by a company - Companies must sign this document in accordance with section 180 of the Companies 
Act 1993, to ensure it is binding as a deed. In general, this means: 
(a) if there are two or more directors of the company, two directors must sign and no witnessing is necessary; 
(b) If there is only one director of the company, that director signs and the signature must be witnessed. 
Other methods of signing may be permitted by the company's constiMion or if an attorney has been appointed. 
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1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

Sixth Edition 2012 (5) 
FIRST SCHEDULE 

PREMISES: That part of the Landlord's pri:miJu at 50 Gncefield Road, Gncefield, Lower Hutt 
contained in Record of Title 383629 recorded a, Unit 9. 

CAR PARKS: One (1) 

TERM: Five (5) yean 

COMMENCEMENT DATE: 2 October 2023 

RIGHTS OF RENEWAL: nil 

RENEWAL DATES: 

FINAL EXPIRY DATE: 1 October2028 

ANNUAL RENT: 
(Subject to review If applicable) 

$24,500.00 

$-
$24,500.00 

plus GST 

plus GST 

plus GST 

~1;~ 
REi.r- I $1 Hl.~( / ( .. GST 

Jl' \;_..,~ J / J ,-..., ' ........ '*,/ ? r' "-.A/ h, 

day 

11. RENT REVIEW DATES: 1. ~ t rent review dates: 

12. 

13. 

(Specify review type and insert dates 
for initial term, renewal dates and 
renewal terms. Unless dates are 
specified there will be no reviews. 
Where there is a conflict in dates, the 
market rent review date will apply.) 

2. CPI rent review dates: 

DEFAULT INTEREST RATE: 
(subclause 5.1) 

BUSINESS USE: Car grooming and detailln11 
(subclause 16.1) 

4 

14 % per annum 

713317-29 
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TENANT'S PAYMENTS 
Rent 

SECOND SCHEDULE 

1.1 The Tenant shall pay the annual rent by equal monthly payments In advance (or as varied pursuant to any rent review) on the rent 
payment dates. The first monthly payment (together with rent calculated on a dally basis for any period from the commencement 
date of the term to the first rent payment date) shall be payable on the first rent payment date. All rent shall be paid without any 
deductions or set-off by direct payment to the Landlord or as the Landlord may direct. 

Market Rent Review 
2.1 The annual rent payable as from each market rent review date (except for a market rent review date that Is a renewal date) shall 

be determined as follows: 
(a) Either party may not earlier than 3 months prior to a market rent review date and not later than the next rent review date 

(regardless of whether the next rent review date Is a market or CPI rent review date) give written notice to the other party 
specifying the annual rent proposed as the current markat rent as at the relevant market rent review date. 

(b) If the party receMng the notlce ('the Recipient") gives written notlce to the party giving the notice ("the lnlUator") within 20 
working days after service of the Initiator's notice disputing the annual rent proposed and specifying the annual rent 
proposed by the Recipient as the current market rent, then the new rent shall be determined In accordance with subciause 
2.2. 

(c) If the Recipient falls to give such notice (time being of the essence) the Recipient shall be deemed to have accepted the 
annual rent specified In the Initiator's notice and the extension of time for commencing arbitraUon proceedings contained In 
the Arbitration Act 1996 shall not apply. 

(d) Notwithstanding any other provision of this clause, the annual rent payable as from the relevant market rent review date 
shall not be less than the annual rent payable as at the commencement date of the then current lease term. 

(e) The annual rent agreed, determined or Imposed pursuant to subclause 2.1 shall be the annual rent payable as from the 
relevant market rent review date, or the date of service of the lnltlato(s notice If such notice Is served later than 3 months 
after the relevant market rent review date but subject to' _!!.bclause 2.3 and 2.4. 

(f) The market rent review at the optlon of either party ma e recorded In a deed. 

Rent Determinations 
2.2 shaU endeavour to agree upon the current 

market rent, but If agreeme ac r-~~;;..;\lli"~ =~~~- nt may be determined etther. 
(a) By on'\!>ll._rty g ca necJlb~·traUon; or 
(b) If the PflUe's- rs""'~;ows. 

(1) Elich nt r i ·t artywithln20worklngdays 

(2) llie 
O 

. day rl then the valuer appointed by 
the o e t e . I !& both"J)artles. 

(3) The vaiy appolnte b appoint a ~ rd ' xpeJ who need not be a 
valuer.jMl\e pa =-1'·--··, lntQJ_ent sh_llll b_~ ml\Je on the application of 

(4) T aJ~1r}ed by th et ren e prem\ses If they fall to 119ree 
el by,tnlilresld New Z~ea111 d lnsti!qte dlV~luers. 

th nt ~J~ne • J 
(5) E 11II Ile given the op ortunl ' nt11tl ns s ·ect'f~ch reasonable time and 

Oll!ll s the valuers or the tib ex they shall have raga illl?ia'\Y of the representations 
tl'ut not be ioU[ld by them. t., { 

(6) The parties shall Jointly and severalty lndem expert for their costs. As betwee'n the parties, they will share 
the costs equally. A party may pay the other p share of the costs and recover the payment on demand from the 
other party. 

(7) If the parties agree, they may release the third expert from llabUlty for negligence In acting as third expert In 
accordance with this subdause 2.2. 

VI/hen the new rent has been determined the person or persons deteminlng H shall give written notice of it to the parties. The 
notice shall provide as to how the costs of the detemination shall be borne and It shall be binding on the parties. 

Interim Market Rent 
2.3 Pending determination of the new rent, the Tenant shall from the relevant market rent review date, or the date of service of the 

lnlUator's notice If the notice Is served later than 3 months after the relevant market rent review date, until the determination of the 
new rent pay an Interim rent as follows: 
(a) if both parties supply a registered valuer's certificate substantiating the new rents proposed, the Interim rent payable shall be 

half way between the new rents proposed by the parties; or 
(b) If only one party supplies a registered valuer's certlflcate, the Interim rent payable shall be the rent substantiated by the 

certificate; or 
(c) If no registered valuer's cerllflcates are supplied, the Interim rent payable shall be the rent payable Immediately prior to the 

relevant market rent review date, 
but In no circumstances shall the Interim rent be less than the rent payable as at the commencement date of the then current 
lease term, 
The Interim rent shall be payable with effect from the relevant market rent review date, or the date of service of the Initiator's 
notice If the notice la served later than 3 months after the relevant market rent review date and, subject to subclause 2.4, shall not 
be subject to adjustmenL 

:u Upon determination of the new rent, any overpayment shall be applied In payment of the next month's rent and any amount then 
remaining shall lnvnedlately be refunded to the Tenant. Any shortfall In payment shall lmmedlately be payable by the Tenant 

6 713317-29 



14. LANDLORD'S INSURANCE: 
(subclause 23.1) 

(Delete or amend extent of cover as appropriate) 

(Delete either (a) or (b): if neither option is deleted, 
then option (a) applies) 

(Delete option (i) and complete option (ii) if 
required. If option (i) is not deleted and option 
(Ii) Is completed then option (ii) applies) 

15. NO ACCESS PERIOD: 
(subclause 

Sixth Edition 2012 (5) 

(1) Cover for the building against damage and 
destruction by fire, flood, explosion, lightning, 
storm, earthquake, and volcanic activity; 
on the following basis: 

(a) Full replacement and reinstatement 
(including loss damage or destruction of 
windows and other glass); 

eR 

lndemnit-, te ftlll inst1rable ,elt1e Einelt1ding 
less demege er destrt1etien ef 11inde11s end 
ether gleesj. 

(2) Cover for the following additional risks: 
(a) (i) 12 months 

eR 
!iil fftefllll'le 
indemnity in respect of consequential loss of 
rent and outgoings. 

(b) Loss damage or destruction of any of the 
Landlord's fixtures fittings and chattels. 

(c) Public liability 

(' ) 9 months 

(Delete option (1~ and comple ( .i,..u_..&-,..~~-1""'""--k--. 
required. If optloR ({ ) is not del o 
(2) is completed ttie~ on (2) __ ..,, J ) l 
16. PROP~t • f OU'{Gq,I~~ f i 

1 
;~(o/~rfce\,,ent date is estimated 

~---lcllMAFEB~WHl\=IPl(s~ublta'iFF\.H,a
16
se'~i .1) \ ~be'~ I ~ T pee aon,m 

"· l \ ' •( • .,,. ". 
(1) Rates or levies paya~to any local or terrltoi1a(euthW. 41..f 
(2) Charges for water, gas, electricity, telecommunlcatro~Jn other utilities or services, including line charges. 

Rubbish collection and recycling charges. (3) 
(4) New Zealand Fire Service charges and the maintenance charges in respect of ail fire detection and fire fighting 

equipment 
(5) Any Insurance excess (but not exceeding $2,000) In respect of a claim and insurance premiums and related 

valuation fees (subject to subclause 23.2). 
(6) Service contract charges for air conditioning, lifts, other building services and security services. 
(7) Cleaning, maintenance and repair charges including charges for repainting, decorative repairs and the maintenance 

and repair of building services to the extent that such charges do not comprise part of the cost of a service 
maintenance contract, but excluding charges for structural repairs to the building (minor repairs to the roof of the 
building shall not be a structural repair), repairs due to defects in design or construction, inherent defects in the 
building and renewal or replacement of building services. 

(8) The provisioning of toilets and other shared facilities. 
(9) The cost of maintenance of lawns, gardens and planted areas Including plant hire and replacement, and the cost of 

repair of fences. 
(10) Yard and car parking area maintenance and repair charges but excluding charges for repaving or resealing. 
(11) Body Corporate charges for any Insurance premiums under any insurance policy effected by the Body Corporate 

and related valuation fees end reasonable management administration expenses. 
(12) Management expenses (subject to subclause 3.7). 
(13) The costs Incurred and payable by the Landlord In supplying to the territorial authority a building warrant of fitness 

end obtaining reports as required by sections 108 end 110 of the Build Ing Act 2004 but excluding the costs of 
upgrading or other work to make the building comply with the Building Act 2004. 

6 713317-29 



Sixth Edition 2012 (5) 
CPI Rent Review 
2.5 The annual rent payable from each CPI 111nt review data shall be determined as follows: 

(a) The Landlord shall adjust the annual rent on the basis of Increases (and not decreases) In the CPI by gMng noUce to the 
Tenant of the Increase (If any) using the formula: 
Aa Bx(C+O) 
VI/here: 
A a the CPI reviewed rent from the relevant CPI rent review date 
B " the annual rent payable Immediately before the relevant CPI rent review date 
C " CPI for the quarter year ending Immediately before the relevant CPI rent review date 
D • CPI for the quarter year ending Immediately before the last rent review date or If there Is no previous rent review date, 

the commencement date of the then current term of the lease (and In the case where A Is the CPI reviewed rent for e 
renewal date then the last rent review date of the Immediate preceding lease term or If there Is no rent review date the 
commencement date of the preceding term) 

where (C+D) shaU not be less than 1. 
(b) If the CPI Is discontinued and not replaced, or If there Is a material change to the basis of calculation of the CPI, or a 

resetting of the CPI, an appropriate Index which reflects the change In the cost of living In New Zealand as agreed by the 
parUes and falllng agreement to be determined by an expert appointed by the president or vice president of the New 
Zealand Law Society will be used. 

(c) If the relevant CPI Is not published at the relevant CPI rent review date, as soon as the CPI Is published an appropriate 
adjustment will be made to the rent Of necessary) with effect from the relevant CPI rent review date. 

(d) Notwithstanding any other provision of subclause 2.5, the amual rent payable as from the relevant CPI rent review date 
shall not be less than the annual rent payable Immediately preceding the CPI rent review date (and In the case where the 
relevant CPI rent review date Is a renewal date, the annual rent payable at the expiry of the preceding term). 

2.6 The new rent determined pursuant to subclause 2.5 shall be payable from the relevant CPI rent review date once ft Is determined 
by the Landlord gMng notice under thet subclause. Pending determination of the new rent, the Tenant will pay the rent that 
applies prior to the CPI rent review date. On determination of the new rent, the Tenant wlll lmmedlately pay any shortfall to the 
Landlord. 

Outgoings 
3.1 The Tenant shall pay the outgoings property and reasons 

Schedule. Where any outgoing is not separately assesse o 
proportion of ft as is specified In the First Schedule or if n p 

curred In respect of the property which are specified In the First 
levied In respect of the premises then the Tenant shall pay such 
ortion Is specified then such fair proporUon as shall be agreed or 

falling agreement determined by arbitration. 
3.2 The LandlordijU vary the p~rtlon of an! Tenant pa~ proportion of the outgoing. 

payable by th~~all!.,' f ~?. damage to th~ f4trl(anot ~r_ nan nln to m · at temlnt' lel"s~ a ~!Ji~ en that outgoing shall not be 
U """ ,..,.,J.),. """' ,-¢,1> 0, M t '~i· ope . o hat enanfs e410~ • ; nlractors or Invitees causing 

3.4 The outgoings ~h@!l'b. bVIPP rtlone the mfor e Te n n res~ . o ·ods 7 nt at the commencement and 
terminatlonofth .reiui. .J e, 

3.5 Tha outgoings shal payable on ~fr if..J,,,red b . l LanilJ!'_tlfby ~ n• almenlS on f ach nt payment date of a 
reasonable amo as the LangJoffl~jl_flrmire'b;1 l an anhual Ii s s. re any ootgolng ~ii• not been taken into 
account In determ Ing the)lld'ifthly i~m"j,tt It s~ ll e n~ l \: 

3.6 After the 31s! a in e&c;_h -kar of the te~ o o erqi,~ ~ e · LandlojJl~"m y speci . , a~ fter the end of the 
term, the Lando' s all Jlipplrt~ena . sgpable "'lfe s~ Mh@7!l:l"y,i ouJg~ f.o e year r period then ended. Any 
over payment t,p p-edlted'til"rehlntied t e-Tenant deflcll!nc9" j alfl>9-P3¥a t~ dlord on demand. 

3.7 Any profit de · by "'llt Landlord and if a COrnJ!any~ by its s are.holders elfiier directly or lndlrecUVf!l) the management of the 
property shall not comp\!.'j part of the management nsexayabl an outgoing. ~ / 

Goods and Services Tax 
4.1 The Tenant shall pay to the Landlord or as the Landlord shall direct the GST payable by the Landlord In respect of the rental and 

4.2 

other payments payable by the Tenant under this lease. The GST In respect of the rental shall be payable on each occasion 
when any rental payment falls due for payment and In respect of any other payment shall be payable upon demand. 
If the Tenant shall make default In payment of the rental or other moneys payable under this lease and the Landlord becomes 
liable to pay Default GST then the Tenant shall on demand pay to the Landlord the Default GST In addition to Interest payable on 
the unpaid GST undler subclause 5.1 . 

Interest on Unpaid Money 
5.1 If the Tenant defaults In payment of the rent or other moneys payable under this lease for 10 working days then the Tenant shall 

pay on demand Interest at the default Interest rate on the moneys unpaid from the due date for payment to the date of payment. 
&.2 Unless a contrary Intention appears on the front page or elsewhere In this lease the default Interest rate Is equivalent to the 

lnterMI rate charged by the Inland Revenue Department on unpaid tax under the Tax Admlnlstrallon Act 1994 during the period 
for which the default Interest Is payable, plus 5 per cent per annum. 

Coats 
6.1 Each party wlD pay their own costs of the negoUaUon and preparation of this lease and any deed recording a rent review or 

renewal. Tha Tenant shall pay the Landlord's reasonable costs Incurred In considering any request by the Tenant for the 
Landlord's consent to any matter contemplated by this lease, and the Landlord's legal costs (as between lawyer and client) of and 
Incidental to the enforcement of the Landlord's rights remedies and powers under this lease. 

LANDLORD'S PAYMENTS 
Ou1golngs 
7.1 Subject to the Tenant's compliance with the provisions of clause 3 the Landlord shall pay all outgoings In respect of the property 

not payable by the Tenanl direct. Tha Landlord shall be under no obligation to minimise any llablllty by paying any outgoing or tax 
prior to receiving payment from the Tenant. 

7 713317-29 



MAINTENANCE AND CARE OF PREMISES 
Tenant's Obllgatlona 
8.1 The Tenant shall be responsible to: 

(a) Maintain the p,9mlaea 

Sixth Edition 2012 (5) 

In a proper end workmanlike manner and to the reasonable requirements of the Landlord keep end malnlaln the lntertor of 
the prernlaes In the 10rne clean order repair and condition as they were In al the commencement dale of this lease (or 
where the lease Is renewed, the commencement dale of the lnlllal term of this lease) and will at the end or eartler 
determination of the term quietly yield up the same In the Ilka clean order repair and condition. The premises condhlon 
report Of completed) shall be evidence of the condition of the premises at the commencement date of this lease. In each 
case the Tenant shall not be liable for fair wear and tear artslng from reasonable uaa. 

(b) Breakages and minor replacements 
Repair or replace glass breakages with glass of the same or better weight and quality, repair breakage or damage lo all 
doors windows light fittings and power points of the premises and replace light bulbs, tubas and power points that wear out 
with Items of the same or better quality and spedflcatlon. 

(c) Painting 
Paint and decorate those parts of the Interior of the premises which have previously been painted end decorated as et the 
commencement date of this lease (or where the lease Is renewed the commencement date of the lnlllal term of this lease) 
When they reasonably require repainting and redecoration to a speclflcation as approved by the Landlord such approval not 
to be unreasonably withheld. 

(d) Floor coverings 
Keep all floor covertngs In the premises clean and replace all floor cover1ngs wom or damaged other than by fair wear and 
tear with floor covertngs of the same or better quality, specification end appearance v.tien reasonably required by the 
Landlord. 

(e) Damage or Lou 
Make good any damage to the properly or loss caused by Improper careless or abnormal use by the Tenant or those for 
whom the Tenant la responsible, to the Landlord's reasonable reqlkernents. 

8.2 Wiere the Tenant Is leasing ell of the property, the Tenant shall: 
(a) Care of grounds 

Keep any grounds yards end surfaced areas In a cl n and tidy condition and maintain any garden or lawn areas In a tidy 
and cared for condition. I 

(b) Water and drainage 
Keep and maintain the sto~ or waste water • rains sys downpipes and guttering clear and unobstructed. 

(c) Othar~ rka d .~ r-,...__ 
Ceny tjf\o~ rkJp{aint~a,.nce r d pal t as ndlord vti_~r- t•.,.,.:l\1(1 respect of which outgoings 
arepa bT'it,b eTerpmt'i\_J ..., __ .., ,,,_ __ ., ~\--? J 

8.3 Notwithslandlng s~ fllll J 8.1 (~ \he Ti t all be , I 5Ie o~_.!Jl ,n ent nce or air of any bulldlng services but this 
subclause shal~ QJ.)el!l) silre Teljiy1r/ro any o gau&p f.lY for-llie cos of ah~ )erv1fucla~ tenance contract or charges In 
respect of the maintenance ,pr repafr of th bulli l g seni1~ • I It ls~ outgo ~ Ir(~ Flr~edule but only to the 
extent specffled If.First Schedul~ I 7\.. 

8.4 Notwithstanding a other pro lsl&ioiij{ls lease, Ten)li l$ I not be llab~ to~ IF-SQ,tlnhe~e In the premises nor to 
pay any outgoing lncurre by e le!!!llord~~~geyi1 t'i nm~ei,.1 _,,.:,,. 

8.5 If the Landlord ~ , l~ ve T nanl written oll.£!_p an "!!111~ fl!~~ Tena~ mply th any'of the reqlirernents 
of subclausesl. or .2 e , ens all wl &J!..i,Slffia 1 ~u~ .1/ 1"-' ..;_ 

Toilets / \ 
9.1 The toilets sl and ral~ shall be used for their ~eslgnetl-gurposes,orily and no subslance or ma er Bhall be deposited In them 

which could damage or block them. 'y/ l._1 

Rubbish Removal 
10.1 The Tenen! shall regularty cause all of the Tenant's rubbish and recycling to be removed from the premises and will keep the 

Tenant's rubbish bins or containers In a tidy condition. The Tenant wlD also at the Tenant's own expense cause to be removed an 
trade waste boxes and other goods or rubbish not removable In the ordinary course by the local authortty. 

Landlord's Maintenance 
11.1 The Landlord shall keep and maintain the building, all building services and the car parks In good order and repair and 

weatherproof but the Landlord shaU not be liable for any: 
(a) Repair or maintenance which the Tenant Is responsible to undertake. 
(b) Want of repair or defect In respect of building services, so long as the Landlord Is maintaining a service maintenance 

contract covertng the work to be done, or where the building services have not been supplied by the Landlord. 
(c) Repair or maintenance wlllch Is not reasonably necessary for the Tenant's use and enjoyment of the premises and the cer 

parks. 
(d) Loss suffered by the Tenant arising from any want of repair or defect unless the Landlord shall have received noUce in 

writing of that from the Tenant and has not within a reasonable time after that taken approprtete steps to remedy the same. 
11.2 The Landlord shall keep and malnlaln service maintenance contracts for lifts, air-conditioning and at the Landlord's opUon any 

olher bulldlng services supplied by the Landlord. ll'Jllenever building services cannot be maintained In good order and repair 
through regular maintenance, the Landlord wfH If reasonably required replace the services with services of a similar type and 
quality. 

11.3 The Tenant shall be liable to reimburse the Landlord for the cost of any such repair, maintenance or service contract pursuant to 
subclauses 11.1 and 11.2 If I1 ls an outgoing specified In the First Schedule but only to the extent apeclfled In the First Schedule. 

Notification of Defects 
12.1 The Tenant shall give to the Landlord prompt written noUce of any accident to or defect In Iha premises of which the Tenant may 

be aware and In particular In relation lo any pipes or flUlngs used In connection with the water electrtcel gas or drainage services. 

8 
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Sixth Edition 2012 (5) 
Landlord's Right of Inspection 
13.1 The Landlord and the Landlord's employees contractors and Invitees may at all reasonable times and after having gillen prior 

written notice to the Tenant (except In the case of emergencies) enter upon the premises to view their condition. 

Landlord may Repair 
14.1 If default shall be made by the Tenant in the due and punctual compliance with any repair notice given by the Landlord pursuant 

to this lease, or If any repairs for which the Tenant Is responsible require to be undertaken as a matter of urgency then without 
prejudice to the Landlord's other rights and remedies expressed or Implied the Landlord may by the Landlord"s employees and 
contractors with all necessary equipment and material at all reasonable times and on reasonable notice (except In the case of 
emergencies) enter the premises to execute the works. Any moneys expended by the Landlord In executing the works shall be 
payable by the Tenant to the Landlord upon demand together with Interest on the moneys expended at the default Interest rate 
from the date of expenditure to the date of payment 

Access for Works 
16.1 The Tenant shall permit the Landlord and the Landlord's employees and contractors at all reasonable times and on reasonable 

written notice (except In the case of emergencies) to enter the premises for a reasonable period to Inspect and carry out works to 
the premises or adjacent premises and to Install Inspect repair renew or replace any services where they are not the responslblllty 
of the Tenant or are required to comply with the requirements of any statutes, regulations, by-law or requirement of any competent 
authority. All repairs Inspections and works shall be carried out with the least possible Inconvenience to the Tenant subject to 
subclauses 15.3 and 15.4. 

15.2 If the Tenant's business use of the premises Is materially disrupted because of the Landlord's works provided for In subclause 
15.1, then during the period the works are being carried out a fair proportion of the rent and outgoings shall cease to be payable 
but without prejudice to the Tenant's rights If the disruption Is due to a breach by the Landlord of the Landlord's obligation, 1.S1der 
subclause 15.1, to cause the least possible Inconvenience to the Tenant. 

15.3 If In the Landlord's reasonable opinion, the Landlord requires the Tenant to vacate the Yktole or part of the premises lo enable the 
works referred to In subclause 15.1 to be carried out, the Landlord may give the Tenant reasonable written notice requiring the 
Tenant to vacate the whole or part of the premises and specifying a reasonable period for which the Landlord reqlires 
possession. On the expiry of the notice the Landlord may take possession of the premises or the part specified In the notice. A 
fair proportion of the rent and outgoings shall cease to be payable during the period the Tenant vacates the premises as required 
by the Landlord. 

15.4 The Landlord shall act In good faith and have regard to "i{ nature, extant and urgency of the works when exercising the 
Landlord's right of access or possession In accordance wit su~ciauses 15.1 and 15.3. 

USE OF PREMISES 

Business Use /\. 
16.1 The Tenant ll(J l otwlthou6 i<a pri)r, , Ith vliol z ypartofthepremlsestobe 

used for any tfie lliJ$1Q.e, e nre ly arbitrarily withheld or delayed 
In respect of a~ l',t?P s · lie whlfh Is ' J 
(a) In suti~ I!! r tio'\,Y,'it ..._~ _ _L__--r, r bfmight be affected by the use; 

(b) reasonably s~ ble for the Pl'.l!m 
(c) compliant with the re.9H1.rement ther 

If any change l SQ renJel8 e_~y,..!!2_ of a~ ,cy f ins~rance on the 
resource i agem~m. 1 

premises the~ ;J oil:! 1:18 pay¥ n a rem,um. 
16.2 If any change sJ. re<iulres compllan riig"Act 20 , as a condition of 

granting cons , ma~{EtQUlre the Tenen the Act and to pa)! nee costs. 
16.3 If the premises are a ~ II shop the Ten for business during L\fai trading hours and fully 

stocked with appropriate merchandise for the efficient co d&J.g!;f> e Tenant's business. 

Lease of Premises and Car Parks Only 
17 .1 The tenancy shall relate only to the premises and the car parks (If any) and the Landlord shall at all times be entitled to use 

occupy and deal with the remainder of the property without reference to the Tenant and the Tenant shall have no rights In relation 
to II other than the rights of use under this lease. 

Neglect of Other Tenant 
18.1 The Landlord shall not be responsible to the Tenant for any act or default or neglect of any other tenant of the property. 

Slgnage 
19.1 The Tenant shall not affix paint or exhibit or permit to be affixed painted or exhibited any name sign name-plate signboard or 

advertisement of any description on or to the exterior of the building without the prior approval In WriUng of the Landlord but 
approval shall not be unreasonably or arbitrarily withheld or delayed In respect of slgnage describing the Tenant's business. If 
approved the slgnage shall be secured In a substantial and proper manner so as not to cause any damage to the building or any 
person and the Tenant shall at the end or sooner determination of the term remove the slgnage and make good any damage 
occasioned In connection with Iha slgnage. 

Additions, Alterations, Reinstatement and Chattels Removal 
20.1 The Tenant shall neither make nor allow to be made any alterattons or additions to any part of the premises or alter the external 

appearance of the building without first producing to the Landlord on every occasion plans and spectftcations and obtaining the 
written consent of the Landlord (not to be unreasonably or arbitrarily withheld or delayed) for that purpose. If the Landlord 
authorises any alterations or additions which are made before the commencement date or during the term of this lease the Tenant 
will at the Tenant's own expense If required by the Landlord no later than the end or earlier termlnaUon of the term reinstate the 
premises. OWnarahlp of Iha alterallons or additions that are not removed by the end or eariler termination of the lease may at the 
Landlord's election paaa to the Landlord without compensation payable to the Tenant. If the Tenant falls to reinstate then any 
costs Incurred by the Landlord In reinstating the premises whether In whole or In part, within 6 months of the end or earlier 
termination of the term shall be recoverable from the Tenant. 

20.2 The Tenant, when undertaking any "building won(' to the premises (as that term Is deftned In the Building Act 2004), shaP comply 
with all statutory requirements lnciudlng the obtaining of building consents and code compliance certlftcates pursuant to that Act 
and shall provide copies of the building consents and code compliance certificates to the Landlord. 
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20.3 The Tenant may at any Ume before and will If required by the Landlonl no later than the end or eartler termination of the term 

remow au the Tenant's chattela. In addition to the Tenant's obligations to reinstate the premises pursuant to subclausa 20.1 the 
Tenant will make good at the Tenant's 01M1 expense all res..Ung damage and If the chattels are not removed by the end or earlier 
termination of the tenn owneishlp of the chattels may at the Landlord's election pass to the Landlord or the Landlord may remove 
them from the premises and forward them to a refuse collection centre. W18re subclause 27.5 applies, the time by which the 
Tenant nust remove the chattels and to make good all resulting damage will be extended to 5 working days after access to the 
premises Is avallable. 

20.4 The cost of making good resultlng damage and the cost of removal of the Tenant's chattels shall be recoverable from the Tenant 
and the Landlord shall not be liable to pay any compensation nor be liable for any loss suffered by the Tenant. 

Compliance with Statu189 and Regulations 
21.1 The Tenant shan comply v.1th the provisions of all statules, onllnances, regulations and by-laws relating to the use of the premises 

by the Tenant or other occupant and v.111 also comply v.1th the provisions of au licences, requl81tlons and notk:es Issued by any 
competent authority In respect of the premises or their use by the Tenant or other occupant provided that 
(a) The Tenant shall not be required to make any structural repairs alterations or additions nor to replace or Install any plant or 

equipment except where reqwed by reason of the partlclllar nature of the business carried on by the Tenant or other 
occupant of the premises or the number or sex of persons employed on the premises. 

(b) The Tenant shall not be Hable to discharge the Landlord's obllgattons as owner under the Bulldlng Act 2004 unless any 
particular obligation Is the responslblllty of the Tenant as an occupier of the premises. 

(c) The Tenant wtll promptly provide the Landlord v.1th a copy of all requisitions and notlces received from a competent authority 
under this subclause. 

21.2 If the Landlord Is obliged by any legislation or requirement of any competent authority to expend moneys during the term of this 
lease or any renewed term on any 1""'1)Wment addition or alleratlon to the property which Is not the Tenant's responsibility under 
subdause 21.1 and the expendlt\n would be an unreasonable amount then the Landlord may determine this lease. Any dispute 
as to whether or not the amount to be expended by the Landlord Is unreasonable shall be determined by arbitration. 

21.3 The Landlord warrants that allowtng the premises to be open to members of the public and allov.1ng the use of the premises by 
members of the public at the commencement date v.111 not be a breach of section 363 of the Building Act 2004. This clause does 
not apply to any "building WOik" (as defined In the Bulldlng Act 2004) relaflng to the flt-out of the premises by the Tenant 

21.4 The Tenant, when undertaking any building WOik to the premises, shall comply with ail staMory requirements Including the 
obtaining of building consents and code compliance certlfl~ 'tes and shall not allow the premises to be open to members of the 
publlc or allow use of the premises by membe!s of the publl . hat would be In breach of section 363 of the Bulkllng Act 2004. 

21.5 During the term and any renewal, the Landlord shall no gl consent to or cany out any building work in any pert of the 
Landlord's property which may cause the Tenant to be In b a of section 363 of the Building Act 2004 by allowing the premises 

:,~!t~~ofthe; bll: and allowing e o th pre e~.s by members of : p~ 

(a) Bring UP.O~~ f in.~ mlS41S'l il"all 11'.11> Llgh!'lll 'lodthVI'. es any machinery goods or 
things o~ <!!!.8nsl -unoxioils Illegal or il&!!Q!l.rocfs a dt , oi"o~ ti_ i~ "c sh a s ely to cause damage to the 
building o aQY surtaCl\_d area \ • \ 

(b) Contamlna e.ffl'e prop~ a u e~ll wo~ ecBS!iart.Jo re Ql/D..80)1.c6ntam all o the property other than 
contaminattorj;r/ot caused .enant~ whl cl~ pl~ prior to-llJ.e commen t d~ of the lease tenn. 
Contam~tl means a cha~ J {he physical c - I or biological condlltowof.!'9 prclP.e b~ ·contamlnanr as that 
word Is dell In lhJt' ourQ¥1,,lana~!l,%1' _....>i 

(c) Use the <>f~l~m to be i n eilOXf!lUB I !lljll ~flenf"'~ de or In • 
(d) Allow a ,• ~g lgJii.ao whl lll!!Y,~"llq:>y,'i19'iie'ir-11.l!!§lliice ji_jsbba~,tr annol nce to the Landlonl, other 

tena~ perty, or any other rson, and ~ rally the T9nant sh!ill""condu~ ;n~nfs business upon the 
premls a clp n quiet and orderiy ma'AQBr free dam~ e ufsance disturbance or a~ arice to any such persons 
but canylng',Qn.,.by the Tenant In a ra~D.Qable ~ ner o business use or any lfWhlch the Landlord has 
consented shall be71'eemed not to be a breach ofth~ \. 

INSURANCE 
Landlord shall Insure 
23.1 The Landlonl shall at all times during the term keep and maintain Insurance of the type shO\Ml and for the risks spedfled In the 

Rrst Schedule. ff Insurance cover required under this subclause becomes unavailable during the term of this lease or any renewal 
other than because of the Landlord's act or omission, the Landlord will not be In breach whlle cover Is unavailable, provided the 
Landlord uses all reasonable endeavours on an ongoing basis to obtain cover. The Landlord v.10 advise the Tenant In writing 
whenever cover becomes unavailable and provide reasons as to the unavaUablllty. The Landlord win also provide the Tenant v.1th 
reasonable Information relating to the cover when requested by the Tenant. 

23.2 The parties acknowledge and agree pursuant to section 271 of the Property Law Act 2007 that to the extent of any excess 
payable regarding any Insurance policy held by the Landlonl, the excess v.111 represent an amount for which the Landlord has not 
Insured, or has not fully Insured the premises or the property against destruction or damage arising from the events that the 
section applies to. If the Landlord makes any claim against Its Insurance for any destruction or damage because of any act or 
omission of the Tenant, the Tenant v.111 pay the Landlord the amount of the excess not exceeding the sum specified In the 11st of 
outgoings In the First Schedule 

Tenant not to void Insurance 
24.1 The Tenant shall not carry on or allow upon the premises any trade or occupation or allow to be done any act or thing which: 

(a) Shall make void or voidable any policy of Insurance on the property. 
(b) Mey render any Increased or extra premium payable for any policy of Insurance except where In circumstances In which any 

Increased premium Is payable the Tenant shall have first obtained the consent of the Insurer of the premises and the 
Landlord and made payment to the Insurer of the amount of any such Increased or extra premium as may be payable but 
the canylng on by the Tenant In e reasonable manner of the business use or of any use to which the Landlonl has 
consented shall be deemed not to be e breach of this clause. 

24.2 In any case where In breach of subclause 24.1 the Tenant has rendered any Insurance void or voidable and the Landlord has 
suffered loss or damage by that the Tenant shall at once compensate the Landlord In full for such loss or damage. 
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When Tenant to have benefit of Landlord'• Insurance 
25.1 IMlere the property Is destroyed or damaged by fire. flood, explosion. Ughtnlng, storm, earthquake. volcanic activity or any risk 

against which the Landlord Is {or has covenanted with the Tenant lo be) Insured the Landlord will not require the Tenant lo meet 
the cost of making good the destruction or damage to the property and will Indemnify the Tenant against such cost where the 
Tenant Is obligated to pay for making good such damage or destruction. The Landlord does not haw to Indemnify the Tenant and 
the Tenant will not be excused from liability l.l'lder this subclause If and to the extent that 
{a) The destruction or damage was lntanUonally caused by the Tenant or those ror whom the Tenant Is responsible; or 
{b) The destruction or damage was the result of an act or omission by the Tenant or those for whom the Tenant la responsible 

and that act or omission: 
(1) occurred on or about the property; and 
(2) constitutes an lmprisonable offence; or 

{c) Ally lnsinnce monays that would otherwise have been payable to the Landlord for the damage or destruction are rendered 
Irrecoverable In consequence of any act or omission of the Tenant or those for whom the Tenant Is responsible. 

DAMAGE TO OR DESTRUCTION OF PREMISES 
Total Destruction 
26.1 Jr the premises or any portion or the building or which the premises may form part shall be destroyed or so damaged: 

(a) as lo render the premises untenanlable then the term shall at once terminate from the date or destruction or damage; or 
{b) In the reasonable opinion of the Landlord as to require demolltlon or reconstruction, then the Landlord may within 3 months 

of the dale or damage give the Tenant 20 worldng deys notice to terminate and a fair proportion of the rent and outgoings 
shall cease lo be payable as from the date of damage. 

Ally termination purauant to this subclause shall be without prejudice to the rights of either party against the other. 

Partial Destruction 
27 .1 Ir the premises or any portion of the bulldlng or which the premises may rorm part shall be damaged but not so as to render the 

premises untenantable and: 
(a) the Landlord's policy or pollcles of Insurance sh been Invalidated or payment of the policy moneys refused In 

consequence of some act or default of the Tenan 
{b) all the necessary pennlts and consents are obtal 
the Landlord shall with all reasonable speed e nee moneys received by the Landlord In respect of such 
damage towards repairing s but the Landlord shell not be lleble to expend 
any sum of money greater Iha 

27.2 Ally repair tement ala a structton and according to 
such plan ndlord the Tenant's occupation and 
use of the 

27 .3 UnUI the u ase to be payable as from 
the date of a . 

27.4 If any necessary~ s y e ~hall be Inadequate 
ror the repair or reins\5tement rig of r party against the 
other. ( 

No Access In Emery.a~ f 
27.5 tr there is en em:fi,~ tne-r-ena the enant's business from the 

premises becalt,_o ason~ y,p ~ me any hazard, harm or 
loss that may ~Jlss ated with the emergen ;::. \ 
(a) a prohitS!rad or nblrictad access cordon ap Q9 • r 
{b) prohlblUon on the~ e of the premises pending'! clurlll engineering or !lh6r reports and appropriate 

certifications required by any competent authority Iha lbe remlses are Iii ror use; or 
(c) restr1ctlon on occupation of the premises by any competent autholity, 
then a fair proportion of the rent and outgoings shall cease to be payable for the period convnenclng on the date when the Tenant 
became unable to gain access lo the premises to fuDy conduct the Tenant's business from the premises until the Inability ceases. 

27.6 This subclause 27.6 applies where subclause 27.5 applies and the premises or building of which the premises form part are not 
totally or partially destroyed or damaged resulUng In the lease being cancelled as provided for In subclauses 26.1 or 27.4. Blher 
party may terminate this lease by gMng 10 worldng days written notice to the other If: 
(a) the Tenant is unable to gain access to the premises ror the period speclfted In the First Schedule; or 
{b) the party that terminates this lease can at any time prior to termination establish with reasonable certainty that the Tenant Is 

unable to gain access to the premises ror that period. 
Ally termination shall be without prejudice to the rights of either party against the other. 

DEFAULT 
Cancellation 
28.1 The Landlord may On addition to the Landlord's right to apply to the Court for an order ror possession) and subject to sactlon 

245(2) or the Property Law Act 2007 cancel this lease by re-entering the premises at the Orne or at any time alter that: 
(a) If the rent shall be In arrears 10 worldng days after any rent payment date and the Tenant has failed to remedy that breach 

within 10 working days alter service on the Tenant of a notice In accordance with section 245 of the Property Law Act 2007. 
(b) In case or breach by the Tenant of any covenant or agreement on the Tenant's part expressed or Implied In thla lease {other 

than the covenant to pay rent) after the Tenant has failed to remedy that breach within the period specllled In a notice 
served on the Tenant In accordance with section 246 of the Property Law Act 2007. 

(c) If the Tenant shall make or enter Into or endeavour lo make or enter Into any composition assignment or other arrangement 
with or ror Iha benafll of the Tenant's creditors. 

(d) In the event of the Insolvency, bankruptcy, statutory management, voluntary administration, receivership or liquidation of the 
Tenant. 
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(e) If the Tenant shall suffer executton to Issue against the Tenant's property goods or effects under any Judgment against the 

Tenant In any Court for a sum In excess of five thousand dollars ($5,000). 
The term shall terminate on the cancellation but without prejudice to the rights of either party against the other. 

of Payments 
29.1 Failure to pay rent or other moneys payable under this lease on the due date shall be a breach going to the essence of the 

Tenant's obligations under the lease. The Tenant shall compensate the Landlord and the Landlord shall be entitled to recover 
damages from the Tenant for such breach. This enHtlement shall subsist notv.ithstandlng any detennlnatlon of the lease and shall 
be In addlflon to any other right or remedy which the Landlord may have. 

29,2 The acceptance by the Landlord of arrears of rent or other moneys shall not consllMe a waiver of the essenUallty of the Tenant's 
conUnulng obllgatton to pay rent and other moneys. 

Repudiation 
30.1 The Tenant shall compensate the Landlord and the Landlord shall be entitled to recover damages for any loss or damage suffered 

by reason of any acts or omissions of the Tenant constttutlng a repudlaUon of the lease or the Tenant's obllgaUons under the 
lease. Such entitlement shall subsist notv.ithstandlng any detennlnatlon of the lease and shall be In addition to any other right or 
remedy which the Landlord may have. 

QUIET ENJOYMENT 
31.1 The Tenant paying the rent and perfonnlng and observing all the covenants and agreements expressed and Implied In this lease 

shall quietly hold and enjoy the premises throughout the tenn without any Interruption by the Landlord or any person claiming 
under the Landlord. 

RENEWAL OF LEASE 
32.1 If the Tenant has given to the Landlord written notice to renew the lease at least 3 calendar months before the end of the tenn and 

Is not at the date of the gMng of the notice In breach of this lease then the Landlord wtn grant a new lease for a further term from 
the renewal date as follows: 
(a) If the renewal date Is a marllet rent review date the an_q~al rent shall be the current market rent which If not agreed on shall 

be detennlned In accordance wtth subclause 2.2 bu_~ e annual rent shall not be less than the rent payable as at the 
commencement date of the Immediately preceding lei se,,.tenn. 

(b) If the renewal date Is a CPI rent review date, the ann al rent shall be detennlned In accordance with subclause 2.5. 
(c) Subject to the provisions of paragraphs (a) and ( ) t e new lease shall be upon and subject to the covenants and 

agreements expressed and Implied In this e ex pt at enn of this lease plus all further terms shall expire on or 
before;l!le final expiry dal~ 

(d) ~ '-'~.rentt s shhianpyubject to le u g i of w I :' on1· · , dates specified In the First 

(e) The Lana~)'e,._clti1u~>eranU new'k!jfs s I i!"elltiWI tbe,, ) guaranteed by any guarantor 
who has\lu~t~j,ls leaf e '!,!),be a oL!llB"t e,r . o ~ glv n ci!I~ o the tyl 6f a bank guarantee that has 
beenglve~, \ V, \ I \ 

(f) If the ren=ate Is & ma e \.! , ~ . pen~i the d11.tefJlllna o !lf.!rul.reht, ~e~ffi~all pay an Interim rent 
In accordance h subclausea.2.3; mo 2.4. f\ A } 

(g) Notwlthstan ng anyth.Jpg"funtalnil/ 1,t.subclause e Interim rent referreif'~hat 1/.D aug shall not be less than 
the annual rent payi~~ as at thli-c'om1!!9~ lliiimo.i!!llt preceding se termt\;.'"\ 

(h) The partie'IT'\not r'\~S the\ren!l,Wal'ofihe. I ~ aQY,.11 lty~ reat h und this ~se. 

ASSIGNMENT oJ ~~; ~ TTING , / (~ /._ 
33.1 The Tenant sfaii' not n sublet or otherwise pif~ilh th ~,pO'SSesslorf'of the premises, the ca~ (If any) or any part of them 

without first obtaining written consent of the Lamll(lfd.,whlcjl,,tfie Landlord shaD not unreasoAably withhold or delay If the 
following conditions are fulfllled: 'v 
(a) The Tenant proves to the reasonable satisfaction of the Landlord that the proposed assignee or subtenant Is (and In the 

case of a company that the shareholders of the proposed assignee or subtenant are) respectable responsible and has the 
financial resources to meet the Tenant's commitments under this lease and In the case of the subtenant the subtenant's 
commitments under the sublease. The Tenant shall give the Landlord any additional lnfonnaUon reasonably required by the 
Landlord. 

(b) All rent and other moneys payable have been paid and there Is not any subslsUng breach of any of the Tenant's covenants. 
(c) In the case of an assignment a deed of covenant In customary fonn approved or prepared by the Landlord Is duly executed 

and delivered to the Landlord. 
(d) In the case of an assignment to a company (other than a company listed on the main board of a public stock exchange In 

New Zealand or Australia) either a deed of guarantee In customary fonn approved or prepared by the Landlord Is duly 
executed by the prlnclpal shareholders of that company and delivered to the Landlord or a bank guarantee from a registered 
trading bank In New Zealand on reasonable tenns approved by the Landlord as security for the pelfonnance by the 
company of Its obligations under this lease Is provided to the Landlord. 

(e) The Tenant pays the Landlord's reasonable costs and disbursements In respect of the approval and the preparation of any 
deed of covenant or guarantee and (If appropriate) all fees and charges payable In respect of any reasonable Inquiries 
made by or on behalf of the Landlord concerning any proposed assignee subtenant or guarantor. All such costs shall be 
payable whether or not the assignment or sublettlng proceeds. 

33.2 Where the Landlord consents to a subletting the consent shall extend only to the sublettlng and notwithstanding anything 
contained or Implied In the sublease the consent shall not permit any subtenant to deal with the sublease In any way In which the 
Tenant Is restrained from dealing without consent 

33.3 Where any Tenant Is a company which Is not listed on the main board of a public stock exchange In New Zealand or Australia, 
then any change In the legal or beneficial ownership of Its shares or the shares of Its shareholder or Issue of new capital In the 
company or Its shareholder where In any case there Is a change In the effective management or control of the company wtll 
require the written consent of the Landlord which wtll not be unreasonably withheld or delayed. 
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34.1 Clause 34 applies where the property Is part of a unit title development 

Body Corporate 
34.2 The expression "Body Corporate• means the Body Corporate under the Unit Tltles Act 2010 (In subclauses 34.2 to 34.7 "the Act") 

In respect of the property. 

Act and Rulea Paramount 
34.3 This lease shall be subject to the provisions of the rules of the Body Corporate and the provisions of the Act. 

Insurance 
34.4 Unless the Body Corporate has resolved that the Landlord Is to Insure the building the Landlord's obligation to Insure the building 

shall be satisfied by the Body Corporate maintaining the same Insurance cover In accordance with the Acl 

Landlord's Obllgatlons 
34.5 The Landlord shall observe and perform all of the Landlord's obligations es a member of the Body Corporate end shall use the 

Landlord's best endeavours to ensure that the Body Corporate complies with Its rules and the provisions of the Acl 

Tenanfs Obligations 
34.8 The Tenant shall comply with the rules of the Body Corporate and the provisions of the Act to the extent that they apply to the 

Tenant's use of the property. 

Consents 
34. 7 Where In this lease the consent of the Landlord Is required In respect of any matter then the Uke consent of the Body Corporate 

shall also be required If the consent of the Body Corporate to the matter would be necessary under Its rules or the Act. 

CARPARKS 
35.1 The Tenant shall ha1111 the right to exclusive possession of the leased car parks, but when any car park Is not being used by the 

Tenant other persons shall be enttUed to pass over 
35.2 The Landlord may carry out repairs to the car park element of rent or other compensation shall be claimed by the 

Tenant except pursuant to subclauses 2B.1 or 27.3. 
35.3 The Tenant shall comply with the Landlord's raaso ments relating to the use of the car parks and access to them and 

In particular shall only use the car palils otor vehicle per parking space. 
35.4 The provisions of the Second S dute IY,l!lillil~ b".P11Jl<!i:li§:jjlilllJl-llDate. 

GENERAL - - " 2 
Holding Over \~ 
38.1 If the Landlord nu1• sJhe _.r,nant ~ .r o s ner determination of the term, 

the occupation s 11a~1r e a P"l,odlc te time with the tenancy 
terminating on the e of the notice greements (so far as 
appllcable to a pe le tenancy) s exp 

Access for Re-L r Salfg 
37.1 The Tenen thilt} permit [ffrffi.lllJM~ or purchasers to have 

access to I PJ;Jlmls rt,1jfcte 
(e) Any il2n Is et a time wh tten notice. 
(b) The I ls.~Qducled in a man 
(c) If the Landlord or tlie Landlord's repre nt the persons Inspecting written authorlly from the 

Landlord to do so. 

Sultablllty 
38.1 No warranty or representation expressed or Implied has been or Is made by the Landlord that the premises are now suitable or will 

remain suitable or adequate for use by the Tenant or that any use of the premises by the Tenant will comply Ylith the by-laws or 
ordinances or other requirements of any authority having Jurisdiction. 

Affirmation 
39.1 A party to this lease shall not be entiUed to cancel this lease If, with full knov.iedge of any repudiation or misrepresentation or 

breach of covenant, that party affirmed this lease. 

Waiver 
40.1 No waiver or fallll'll to act by either party In respect of any breach by the other shall operate as a waiver of another breach. 

Land Transfer Tltle or Mortgagee's consent 
41.1 The Landlord shall not be required to do any act or thing to enable this lease to be registered or be required to obtain the consent 

of any mortgagee of the property and the Tenant will not register a caveat In respect of the Tenant's Interest under this lease. 

Notices 
42.1 All notices must be In writing end must be served by one of the following means: 

(e) In the case of a notice under sections 245 or 246 of the Property Law Act 2007 In the manner prescribed by section 353 of 
that Act; and 

(b) In all other cases, unless otherwise required by sections 352 to 381 of the Property Law Act 2007: 
(1) In the manner authorised by sections 354 to 381 of the Property Law Act 2007, or 
(2) by personal delivery, or by posUng by registered or Oldlnary mall, or by facsimile, or by email. 
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42.2 

42.3 

42.4 

Sixth Edition 2012 (5) 
In respect of the means ofservlce specified In subclause 42.1(b)(2), a notice Is deemed to have been served: 
(a) In the case of personal delivery, \\tlen received by the addressee. 
(b) In the case of posting by mall, on the second working day following the date of posting to the addressee's last known 

address In New Zealand. 
(c) In the case of facslmlle transmission, \\tlen sent to the addressee"s facsimile number. 
(d) In the case of email, when acknowledged by the addressee orally or by return email or otherwise In wr1tlng except that 

ret..-n emails generated automaUcally shall not consutute an acknowledgemenl 
In Ille case of a noHce to be served on the Tenant, If the Landlord Is unaware of the Tenant's last known address In New Zealand 
or the Tenant's facslmlle number, any notice placed conspicuously on any part of the premises shall be deemed lo have been 
served on the Tenant on the day on which It Is affixed. 
A notice shall be valid If given by any director, general manager, lawyer or other authorised representative of the party giving the 
notice. 

42.5 Where two or more notices are deemed to have been served at the same time, they shall take effect In Iha order In \\tllch they 
would have been served but forsubclause 47.1(p). 

42.6 Any pertod of notice required to be given under this agreement shall be computed by excluding the dale of service. 

Arbitration 
43.1 The parties shall ftrst endeavour to resolve any dispute or difference by agreement and If they agree by mediation. 
43.2 Unless any dispute or difference Is resolved by mediation or other agreement within 30 days of the dispute or difference artsing, 

the same shall be submitted to the arbitration of one arbllra1or \\t1o shall conduct the arbltral proceedings In accordance with the 
Arbitration Act 1996 or any other statutory provision then relating to arbitration. 

43.3 If the parties are unable to agree on the arbitrator, an arbitrator shall be appointed, upon request of any party, by the president or 
vice president of the New Zealand Law Society. Thal appointment shaU be binding on all parties to the arbitration and shal be 
subject to no appeal. The provisions of Article 11 of the First Schedule of the Arbitration Act 1996 are to be read subject to this 
and varted accordlngly. 

43.4 The procedures prescribed In this clause shall not prevent the Landlord from taking proceedings for the recovery of any rent or 
other monies payable under this lease \\tllch remain unpaid or from exercising the rtghts and remedies In the event of the default 
prescribed In subdause 28.1. 

No Implied Terms 
44.1 The covenants, condttlons and powers Implied In leases pu u t to the Property Law Act 2007 and sections 224 and 266(1)(b) of 

that Act shall not apply to and are excluded from this lease e allowed. 

Umltatlon of llai llty J\ 

(a) That ~t~rrant, ~{t:"t-, ) l•*=*1.,;-'\ - ) 
45.1 lfanyperso e terslntothlsle'lisel\trusl of · Li 

(1) th~~~h~f.ei\tctenter l sea ,y ennso ~ •t a 

any act1o;,o1 Iha persorl'lncilJ\llrg en Into thl ~ ; a 

(2) tha\P-trs~ ha rope~ slgr'iqd~hls lease n ac ance u,, el "":"~'.Q!ll°st:,a 
(3) that ~ n has rtgnt1'~6eldem~I ed fnii assei,f the ~ rilf't as~/en lost or Impaired by 

(4) an of persons ~<r'fi~s1ees of us~ aE pro en In o th~ se. 
(b) If that perso ha~~ I to ollli)t'ere,ln al)IPSSi ex~ In that pe~ o{(s cap\"l[Y at-\ trustee of the trust, 

that perso Jabil t!pr this Tease ,Ji'fiij('i;>e"P'l.[S: 1 ~ uq,lllllifec . I will be ) lmll!f to ~ actuil~ mount recoverable 
from the of \.from.Qme j;)Jlme"f)h~~ounrr.-1rMngh~ ilt E!!W,lon t~ lndermifled from the trust 
assets n t r-lff1f!il'red'as ii'?esutt of fnl ~• gross liegllgJhce')hj('ej,tson~ Ua will become personal b~ 
limited t t of that part of the ll~J\.ed amount cannot ~ -recovered from aey'Otbe~ on. 

45.2 NotwHhstand ng subcl B(l 45.1, a party to this~~ that•ISj!l8med ip,,lfem 17 of the First Sched as-a llmlted llabluty trustee, 
that person's liability wllt not be personal and unllmlle<l'~li'ccordance with subclause 45. {b)f 

Counterparts 
46.1 This lease may be executed In two or more counterparts, all of which will together be deemed to constitute one and the same 

lease. A party may enter Into this lease by signing a counterpart copy and sending It to the other party, Including by facsimile or 
email. 

DEFINITIONS AND INTERPRETATION 
47.1 In this lease: 

(a) 

(b) 

(c) 

(d) 

"bulldlng services" means all services provided by the Landlord as an Integral part of the building for the general use and 
enjoyment of the buDdlng by Its tenants or occupants Including water, gas, electrtctty, llghllng, air conditioning, heating and 
venUlation, telecommunications, lifts and escalators \\tlether or not they are located within the premises. 
"CPI" means the Consumer Prtce Index (All Groups) published by StaUsUcs New Zealand or other government agency and 
any revised, replacement or substituted Index. 
"Default GSr means any additional GST, penalty (civil or otherwise), Interest, or other sum Imposed on the Landlord (or 
where the Landlord Is or was a member of a GST group lls representative member) under the GST Act or Iha Tax 
Administration Act 1994 by reason of noni)8ymanl of any GST payable In respect of the supply made under this lease but 
does not Include any sum levied against the Landlord (or where the Landlord Is or was a member of a GST group Its 
representative member) by reason of a default or delay by the Landlord after payment of the GST to the Landlord by the 
Tenant. 
·emergency" for the purposes of subclause 27 .5 means a situation that 
(1) Is a resull of any event, whether natural or othe!wlse, Including an explosion, earthquake, eruption, tsunami, land 

movement, flood, storm, tornado, cyclone, sertous fire, leakage or spillage of any dangerous gas or substance, 
lnfastaUon, plague, epidemic, falli.n, of or disruption to an emergency service; and 

(2) causes or may cause loss of llfa or sertous Injury, Illness or In any way sertously endangers the safety of the public or 
property; and 

(3) the event Is not caused by any act or omission of the Landlord or Tenant. 
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(e) 

(t) 
(g) 
(h) 
(I) 

0) 

(k) 
(Q 

Sixth Edition 2012 (5) 
"GSr moans the Goods and Service& Tax arising pinuant to the Goods and Services Tax Ad 1985 and "GST Act" means 
the Goods and Services Tax Ad 1985. 
"premises· Includes all the Landlord's fixtures and ftWngs provided by the Landlord and those set out In the Fifth Schedule. 
"premises condition report" means the report as set out In the Sixth Schedule. 
"renewer means the granllng of a new laase as provided for In subclause 32.1. 
"rues" In clause 34 means the Body Corporate operaUonal rules under the Unit Titles Act 201 O and any amend men ls to 
those rules or replacement rules. 
"structural repair" means a repair, slteration or addHlon to the structure or fabric of the building but excluding building 
services. 
ienn" Includes, where the context requires, a further tenn If the lease Is renewed. 
ihe convnon area•· means those parts of the property the uso of v.tilch Is neceasary for the enjoyment of the premises and 
which Is shared with other tenants and occuplera. 

(m) 1he Landlord" and 1he Tenant" means where appropriate the executora, admlnlstratora, successors and pennltted assigns 
of the Landlord and the Tenant. 

(n) ihe property" and 1he building• mean the land, bulldlng(s) or lmprovemen!J of the Landlord which comprise or contain the 

(o) 
(p) 

(q) 

(r) 
(s) 

(I) 

premises. Wlere the premises are part of a unit title development the words 1ha property" mean the land end buildlng(s) 
comprised In the development. 
ihosa for v.tiom the Tenant Is responsible" Includes the Tenant's agents employees contractors or Invitees. 
"working day" has the meaning given to H In the Property Law Act 2007. Notices served after 5pm on a working day, or on a 
day which Is not a working day, shall be deemed to have been served on the next succeeding working day. 
A reference In this lease to any law, leglslallon or leglslatlve provision Includes any stalutory modlflcation, amendment or re-
enactment and any subordinate legislation or regulations Issued under that leglslatton or legislative provision. 
A reference to the words "Include" or "Including" are to be Interpreted without !Imitation. 
If any Inserted tenn (Including any Further Tenn In the Third Schedule) conflicts with the covenants In the Flrat, Second and 
Fourth Schedules, the Inserted tenn wlll prevail. 
IMlenever words appear In this lease that also appea, In the First Schedule then those words shan mean and Include the 
details supplied after them In the First Schedule. 

(u) Where the context requires or admits, words lmportln(U, _singular &hail Import the plural and vice versa. 
(v) IMlere the Landlord's consent or approval to any mr tte Is required under this lease then, unless expressly stated to the 

contrary In this lease, In each case the Landlord: 
(1) l)lUSI not l.llreasonab wl1hhold consa iliir.a v nd 
(2) ~!lbs'-within a rea a time the ,J!a dlo 

( gr nt tha n t ~ app val( or 
0~ enan I 'tin f!G<,,._..,.,a,.,.,1, 

iP 
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THIRD SCHEDULE 

FURTHER TERMS (if any) 

48.0 Annual Rent Increase 

The annual rent will be increased as follows; 

a). The annual rent for the period from l October 1013 to 1 October 1014 is $14,500.00 plus GST per annum 

b). The annual real for the period from l October 1014 lo 1 October 1015 (inclusive) will be $18,500.00 plus GST per annum 

c). The annual rent for the period from l October 1015 lo 1 October 1026 (inclusive) will be $30,000.00 plus GST per annum 

d). The annnal rent for the period from l October 1016 lo 1 October 1017 (inclusive) will be $31,100.00 plus GST per annum 

e). The annual rent for the period from l October 1017 to 1 October 2028 (Inclusive) will be $32,500.00 plus GST per annum 
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FOURTH SCHEDULE 

GUARANTEE 

IN CONSIDERATION of the Landlord entering into the lease at the Guarantor's request the Guarantor: 
(a) Guarantees payment of the rent and the performance by the Tenant of the covenants in the 

lease. 
(b) Indemnifies the Landlord against any loss the Landlord might suffer should the lease be lawfully 

disclaimed or abandoned by any liquidator, receiver or other person. 

THE GUARANTOR covenants with the Landlord that: 
1. No release delay or other indulgence given by the Landlord to the Tenant or to the Tenant's successors 

or assigns or any other thing by which the Guarantor would have been released had the Guarantor 
been merely a surety shall release prejudice or affect the liability of the Guarantor as a guarantor or as 
indemnifier. 

2. As between the Guarantor and the Landlord the Guarantor may for all purposes be treated as the 
Tenant and the Landlord shall be under no obligation to take proceedings against the Tenant before 
taking proceedings against the Guarantor. 

3. The guarantee and indemnity is for the benefit . f and may be enforced by any person entitled for the 

4. 

5. 

6. 

time being to receive the rent. 
An assignment of the lease and any rent rev e 
Guarantor from liability. 

Should the~ be more t~~e Gu NA~ · i 
and sever~ ft.__~'\ / \ t TheG,=~ ~rth•I ?' 
i P 

in accordance with the lease shall not release the 

u l:ler-t is gua ·ndemnity shall be joint 

e 

r 
h/ 
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Light fittings 
Alarm (unmonitored) 
Hot water cylinder 
Kitchenette 
Toilet and band-basin 
Vinyl lloo...,ovcrings 

FIFTH SCHEDULE 

LANDLORD'S FIXTURES AND FITTINGS 
(Subclause 47.1(f)) 

18 
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SIXTH SCHEDULE 

PREMISES CONDITION REPORT 
(Subclause 8.1) 

Sixth Edition 2012 (5) 
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C AUCKLAND DISTRICT LAW SOCIETY INC 2017 
REF. 4035 

20 
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Dated 

Between 
Grenada Corporate Trustee Limited (company number 
1695510) 

Landlord 
and 
Dynamic Car Wash Limited (company number 7750536) 

Tenant 
and 
Scgun Babatunde OLUBOYEDE 

Guarantor 

"'ASE 
neral address q premises: 

9, SO Gncefield Road, Grac! field 
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DISCLOSURE  
STATEMENT 

1. The following information has been supplied to Capital Commercial (2013) Limited 

("Bayleys") to be made available for distribution on the vendor’s behalf to potential 

purchasers to assist purchasers with their due diligence and to use at the purchaser’s 

discretion.  

2. Bayleys and the Vendor do not warrant the accuracy or completeness of the 

information and recommends that all recipients undertake their own due diligence, 

obtain their own reports to their satisfaction and seek independent advice prior to 

committing to purchaser.  
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