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Christchurch Central, Christchurch Prepared by Bayleys Canterbury
16-20 Walker Street September 2025

IN ASSOC\A' TTTTTTTT
BAYLEYS [[§$ee



http://www.bcentral.co.nz/commercial




Executive summary

Whalan and Partners Limited, Bayleys Canterbury is pleased to offer 16-20 Walker Street, Christchurch Central for sale by way of Deadline Private
Treaty (unless sold prior) closing on 4pm, Thursday 13t November 2025 at 3 Deans Avenue, Addington, Christchurch.

The property

The sale process

!
Property address @ Zoning Method of sale
16-20 Walker Street, Christchurch Central Central City Mixed Use For Sale by Negotiation
:;/ Legal description & record of title Net income
f§ g Lot 1 Deposited Plan 25573 on Record of Title $551,897.40+ GST perannum
CB6D/1338
% Floor area 000 Occupancy
* 1,842sqm (approximately) Tenanted investment Key highlights
* 15-year lease from 1 November 2021 plus renewal
options to 2056
Land area Tenant

1,813sgm (more or less)

Health New Zealand (Te Whatu Ora)

Car parking
42 total, including 23 secure

Seismic rating

80% NBSupdatedJuly 2021

Blair Young

+64 27 443 3105

blair.young@bayleys.co.nz

WHALAN AND PARTNERSLTD, BAYLEYS,
LICENSED UNDER THE REA ACT 2008

e CPlannual rentincreases, market rent reviews five
yearly

* Detailed Seismic Assessment at 80% of NBS, updated July
2021

e High quality extensive fit-out
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The property

Health New Zealand (Te Whatu Ora) took the opportunity to lease the property when Sparkrelocated in 2021. The three -level
building offered in-situ significant high-speed data capability, proximity to the Hospital and their other facilities plus secure

covered car parking, ideal for Health New Zealand’s use.

Investors must take note of the rare opportunity to purchase this outstanding investment with a long-term lease and assured
rental growth in the heart of Christchurch. Benefitted by excellent parking, the property enjoys high levels of surrounding

amenity and convenient accessibility via the one-way systems.

Property attributes

Floor area 1,842sqm (approximately)
Land area 1,813sgm (more or less)
Seismic rating 80% of NBS, updated July 2021
Number of tenancies One(1)
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The location

The Christchurch CBD is the vibrant heart of Christchurch, New Zealand’s largest city in the
South Island. It is home to some of Christchurch’s most well-known landmarks such as

Cathedral Square and Christchurch Botanic Gardens.

The CBD itself is primarily a central hub for commercial and administrative activities.
Industrial properties are limited within the CBD, and the area is predominantly
characterised by office buildings and retail spaces. Industrial activities are typically located
in the outlyingindustrial zones of Christchurch. The CBD attracts a wide range of
commercial tenants including corporate offices, government agencies, financial institutions,

and retail businesses.

The CBD’s well-developed infrastructure, transportation links, and proximity to amenities
make it an attractive destination for businesses of all sizes. While the CBD primarily serves
as a commercial hub, it also features residential properties such as apartments and
townhouses categorised into the Residential Central City Zone which caters for high density

living opportunities.

The city has undergone significant redevelopment following the earthquakes of 2010 and
2011, the CBD also possesses a lot of prime office spaces attracting good quality tenants

and making it an attractive location for investors.

9 Location features
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16-20 Walker Street

0

Christchurch Hospital
South City Mall
Riverside Market

New World Durham Street

0

Keyboard shortcuts  Map data®2025 Google  Ter
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Legal description and
zoning

Record of title CB6D/1338

Legal description Lot 1 Deposited Plan 25573

Tenure Freehold
Land value $1,940,000
Rating valuation Improvements $4,610,000
Capital value $6,550,000

Local authority Christchurch City Council

Zoning Central City Mixed Use

Zoning

This zone generally allows buildings up to 32m in height.

The zone allows for existing activities, and other community, commercial and business

activities, while supporting the City Centre Zone as the focus for retail, offices and

commercial services.

Winchcomtb

Industrial General Zone
Open Space Community Parks Zone
Open Space Water and Margins Zone

Specific Purpose (Hospital) Zone
Specific Purpose (School) Zone
Transport Zone 1%

City centre zone

Central City Mixed Use Zone

Central City Mixed Use Zone (South Frame)
High Density Residential Zone

Large Format Retail Zone
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Tenancy overview

Tenant Health New Zealand (Te Whatu Ora)
Lease term Fifteen (15) years
Commencement date 1 November 2021

. Three (3) of five (5) years each and one (1) of five (5) years less
Rights of renewal
one (1) day

Final expiry date 30 October 2056

Market rent review dates: Five (5) yearly
Rent review provisions CPI rent review dates: Annually on the commencement date
excepton marketrent review dates

Net income $551,897.40 + GST per annum

*Allamounts are excluding GST.
/

T __

TE

[If
; \
[ R y wlll .

Il

| S 2 R

IN ASSOCIATION WITH
BAYLEYS [ ;




The sale process

16-20 Walker Street, Christchurch Central is being offered for sale by way of

Negotiation.

To assist purchasers with their assessment of the offering an online due diligence data room s

available. propertyfiles.co.nz/5528315

If you have any questions regarding the contentincluded in this document or to arrange a

viewing of the property, please do not hesitate to contact us:

Blair Young

Commercial and Industrial Sales and Leasing
+64 27 443 3105

blair.young@bayleys.co.nz

WHALAN ANDPARTNERSLTD, BAYLEYS,
LICENSED UNDER THE REA ACT 2008

This Information Memorandum provides preliminary information to assist interested parties with

their assessment of the property.
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Our full-service offerings

Bayleys Residential Projects
* Specialises in comprehensive support for residential developments, including market

research, pricing strategies, and master plan assessments.

* Expertisein off-plan and new developments to ensure competitiveness in changing markets.

*  Provides tailored solutions to optimise returns and minimise risks.

Bayleys Building Consultancy

* Offersexpert building surveying services to optimise property performance.

* Keyservices: technical due diligence, premises condition reports, development monitoring,
and contractadministration.

¢ Focuses on tailored, innovative solutions for property optimisation.

Bayleys Property Services

* Expertmanagement solutions across property sectors, enhancing tenant satisfaction and
asset performance.

* Key services: property management, facilities and risk management, financial management,
and corporate occupier services.

*  Emphasises seamless management for landlords and tenants.

Bayleys Valuations

¢ Provides valuation services across all property sectors for mortgages, financial reporting,
and strategic decisions.

e Key services: current marketvaluations, rentaland insurance valuations, and portfolio
strategies.

¢ Renowned for professionalism and marketexpertise.

Get in touch with your agent, who will ensure you're referred to the most suitable expert for your specific needs.

(3BU

* Focuses on commercial property management in retail, office, and industrial sectors.

* Keyservices: financial management, rent and OPEX collection, maintenance, and
leasing.

e Over 30 years of market-leading expertise in tailored asset management.

MaxCap
Group

¢ Leading commercial property finance specialist, offering funding for investments and
developments.

* Joint venture with Bayleys and Forsyth Barr, leveraging global and local expertise.
* Services: investment property finance, project underwriting, and capital raising.

vega

* Acommercial brokerage specialising in tailored financial solutions for property funding

and business acquisition.

* Partnered with Bayleys to provide seamless financing options through a diverse lender

network.

* Services range from small-scale loans to complex development financing exceeding

$100M.
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Disclaimer

This Information Memorandum hasbeen prepared by Whalan and Partners Ltd, Bayleys, as a general outline only for the
guidance of potential purchasers. The contents of this document does not constitute an offer or form part of any contract.

This document has been compiled using information provided by third parties, andBayleys accepts no responsibility for its
accuracy or completeness. Itis not to be distributed or reproduced in whole or in part without the prior written consent of
Bayleys Real Estate. In all cases, interested parties should conduct their own verification of the information in this document,
aswell as their own investigation and analysis of the property described in it. All parties are urged to take |legal advice kefore
enteringinto any contract or agreement regarding the property described herein.

Potential purchasers should not rely on any of the information in this information memorandum (including but not limited to
figures, calculations, descriptions, photographs, dimensions, references to conditionsor permissions for use and occupation)
asstatements or representations of fact. Areas, amounts, measurements, distances and all other numerical information is
approximate only. Any photographs show only certain parts of the property as it appeared at the time they were taken.

Except where otherwise provided, all references to rent, income or price are GST exclusive. Potential purchasers must make
their own independent inspection and other enquiries to satisfy themselves as to the accuracy, correctness and completeness
of the information. Potential purchasers should also seek independent financial, taxation, accounting, legal and other advice
to assist them in making their own decisions and assessment appropriate to their circumstances. Any projections, analyses or
other forward looking information are estimates only, are not representations of future mattersand may be based on
assumptions that, while currently considered reasonable, may not be correct. Actual results may vary from projected results

(and variations may be material).

To the extent that this document includes any statement as to a future matter, that statement is provided as an estimate
and/or opinion based on the information known to Bayleys at the time of preparing thisdocument and assumptions, which
may be incorrect. Bayleys does not warrant that such statements are or will be accurate or correct.

Bayleys provides this document on the condition that, subject to any statutory limitation on its ability to do so, Bayleys
disclaims liability under any cause of action including negligence for any lossarising from reliance upon this document.

This confidential document is for the sole use of persons directly provided with it byBayleys and isnot to be supplied to any
other person without the prior written consent of Bayleys. Use by, or reliance upon this document by any other person is not
authorised by Bayleys and without limitation to the above disclaimers, Bayleys is not liable for any loss arising from such

unauthorised use or reliance.

GST disclaimer

Whalan and Partners Ltd, Bayleys advises that the financial information in this report, relating to income, outgoings and the
likeis provided without reference to the possible impact of GST, if any. Purchasers should make their own assessment of the
impact of GST on the investments and the returns derived there from after obtaining expert professional advice.

Confidentiality

The information contained in this document is provided on the basis that it is strictly private and confidential. The information
may not be reproduced, in whole orin part, nor may any of this information be divulged or disclosed to any third party
without the prior written consent in writing

of the vendor as required by law.

Any interest in this property should be registered with the vendors agency. While care has been
taken in their preparation, no responsibility is accepted for the accuracy of the whole or any part
and interested persons are urged to seek legal advice and to make their own enquiries and satisfy themselves in all respects.

IN ASSOCIATION WITH
:' Knight
4 Frank

BAYLEYS

12




Bayleys Canterbury

3 Deans Avenue,
Addington, Christchurch
+64 33754700

canterbury@bayleys.co.nz
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