MINIUTES OF THE AGM FOR
TIMOTHY PLACE BODYCORP 75916
Held Friday 26th July 2024 at 12.00pm
At 4 Timothy Place, Wigram, Christchurch

PRESENT:	Grant Lomax, Nigel Dowd, Pauline Delore, Adam Doidge 
APOLOGIES:	 
Minutes of the last AGM Meeting held 8th September 2023 with financial records 2023-2024 had been distributed to all Units owners.  Moved by Grant Lomax that Minutes were a true and correct record.  Seconded by Nigel Dowd. All agreed.

Financial Reports from 1st April 2023 – 31st March 2024.  Moved by Pauline Delore that they are a true and correct record.  Seconded by Nigel Dowd.  All agreed.  

Appointment of Secretary moved by Nigel Dowd and seconded by Adam Doidge that Pauline Delore be appointed as Secretary.  All agreed.  

General Business:
· New Valuations on the buildings were completed by MVS in May 2024 for the next Insurance renewal.  Insurance values had gone down slightly.
· 2024 Insurance renewal in July 2024. 
- After discussion the Unit Owners agreed that the Body Corporate Liability Insurance offered by Runacres will not be taken up this year.
- Noted that the premiums had gone down for the 4 Units.
- Unit 4, Nigel had completed his extensive and expensive list of upgrades given by Insurance Assessor. 

Short Term Maintenance amount being paid is covering all expenses to date. 
· Agreed to ask Gerald Donaldson our lawnmower/maintenance man to a weed spray, prune and general tidy up around the yard as required.
· Units 2, 3 and 4 have had the outside wall cracks and spalling repaired and all outside cream surfaces painted.  Nigel, Unit 4 is going to get green reception roof painted. Adam is going to paint the green reception roof and the cream outside of Unit 1.

Long Term Maintenance Fund Account
· Pauline is to open up a one-year fixed Term Deposit at Westpac and invest $25,000 for a one year term, if possible.

Meeting closed at 12.25pm


PS:  At the end of meeting Gerald Donaldson, the lawnmower/maintenance man arrived at 
Timothy pl and advised Pauline that the fees will go up next month to $30 per lawn mow.  

