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The opportunity

Capital Commercial (2013) Limited is pleased to offer 52 Main Street, Pahiatua for sale by Negotiation.

Luke Kershaw

+64 21 610 093

luke.kershaw@bayleys.co.nz

CAPITAL COMMERCIAL (2013) LIMITED

LICENSED UNDER THE REA ACT 2008 bayleys.co.nz/3257855

This is a unique, hands-off investment backed by the resilience of the local agricultural sector. 

The property at 52 Main Street is a secure investment with an established lease to Farm Source, a subsidiary of Fonterra Co -operative Group Limited, one of New 

Zealand's largest companies serving the critical supply needs of the agricultural community since 2004. 

This is an ideal opportunity for investors seeking a well-located property with a reliable tenant at an affordable price.

Please do not hesitate to contact a member of the project team in regard to any aspect of the content included in this docume nt or to arrange a viewing of the 

property.
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Andrew Smith

+64 27 760 8208

a.smith@bayleys.co.nz

EASTERN REALTY (WAIRARAPA) LIMITED

LICENSED UNDER THE REA ACT 2008



Method of sale

By Negotiation

Key highlights

• Strategic Location: Prominent frontage on Main Street 

(SH2)

• Stable Tenancy: One of New Zealand's largest companies 

with a proven track record.

• Solid Returns: Generates an annual net rental of 

$86,975+GST per annum

• Construction: Modern, single-story structure meeting 

70% NBS (ISA 2015)

• Zoning: Commercial Management Area (under the 

Tararua District plan)

Executive summary

The sale processThe property

Property address

52 Main Street, Pahiatua

Legal description & record of title

WN387/237: Part Lot 5-6 Deposited Plan 307 

WN11C/1186: Lot 1 and Lot 3 Deposited Plan 24870 
and Lot 1 Deposited Plan 35033

Floor area

671sqm

Land area

2,039sqm

Net Rental

$86,975 per annum plus GST 

(as at August 2025)

Occupancy

Leased

Tenant

RD1 Limited

(Now Farm Source subsidiary of Fonterra)

Seismic rating

70%NBS (ISA, 2015)

Zoning

Commercial Management Area
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Constructed in 2003, this predominantly single-story building with mezzanine offices is built 

from durable steel and concrete. The structure includes concrete tilt panels along the south 

boundary and metal cladding on the remaining walls. A mono-pitched lightweight metal 

roof, supported by steel rafters, complements the building's solid construction.

The property is divided into two main areas:

1. Retail Area: Located along the street frontage with ground-floor offices, amenities, and an inviting  mezzanine office space. 

It features a clear-span layout with no column interruptions and an automatic main entry door sheltered by a 3.5 x 7-meter 

canopy.

2. Bulk Warehouse: Positioned at the rear, this space is tailored for storage, featuring a concrete floor, an electrically  

operated roller door, and a large outdoor canopy for loading.

Additional amenities include a fully accessible bathroom, heat pumps, and carpeted ground -floor offices. The stud height ranges 

from 5.47 to 6.53 meters, with ample natural and artificial lighting throughout.

The property

Floor area breakdown

Description Area (sqm)

Retail Area 369.30

Ground floor offices/amenities 28.70

Mezzanine Offices 28.70

Rear Bulk Area 245.00

Total 671.61 sqm

Property attributes

Floor area 671qm

Land area 2,039sqm

Age 2003

Seismic rating 70%NBS (ISA, 2015)

Number of tenancies Single tenant
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Positioned on the western side of State Highway 2 at the northern end of Pahiatua, the 

property enjoys a prime location in this rural service town, approximately 60 kilometres 

north of Masterton. Benefiting from significant visibility along State Highway 2 with 

direct access through to Tui Street, the property is ideally situated in a high-traffic area.

Pahiatua’s Main Street showcases a “ribbon town” development style, featuring a mix of 

shops, commercial services, hospitality venues, workshops, banks, and various public and 

private buildings. Just south of the property, the Main Street turnoff connects to the 

Pahiatua Track, providing one of two main routes to Palmerston North, located 30 

kilometres to the west.

The property is surrounded by key commercial and service amenities, including Mitre 10, 

New World, and the Pahiatua Medical Centre. Pahiatua’s local economy is anchored by 

the dairy and agricultural sectors, supported by nearby facilities like the Fonterra dairy 

plant and Tui Brewery. With a growing population, recorded at 2,682 in the 2018 census 

(up from 2,412 in 2013), Pahiatua continues to serve as a crucial hub for the surrounding 

rural community.

The location

52 Main Street
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Zoning

Commercial Management Area (under the Tararua District plan)

Legal description and 
zoning

Legal description
WN387/237: Part Lot 5-6 Deposited Plan 307 WN11C/1186: Lot 1 
and Lot 3 Deposited Plan 24870 and Lot 1 Deposited Plan 35033

Tenure Estate in Fee Simple (Freehold Title)

Land area 2,039sqm

Rating valuation

Land value

Value of Improvements

Capital value 

$   260,000

$1,020,000

$1,280,000

Local authority Tararua District Council

Zoning Commercial Management Area 
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Tenant RD 1 Limited (now Farm Source)

Area 635sqm

Lease term 8 years

Commencement date 29 July 2004

Expiry date 28 July 2012

Rights of renewal
Originally, 3 x 3-years. 

Now a further 1 x 3-years after the current renewal. 

Final expiry date If both renewals exercised, 28 July 2030 

Rent review provisions Two yearly to market, ratcheted to the commencement rent

Lease type

Net

(Tenant responsible for the outgoings paid by the Landlord with 

the exception of exterior maintenance, other than painting)

Net income
$86,975 per annum 

( Rent reviewed July 2024) 

*All figures exclude GST.

Tenancy overview
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Total net income $86,975

*All figures exclude GST.
** Recoverable Management fee of $6,100 + GST paid to owner 2025

Income summary

Operating expenses

Description Annual expense

Local Authority Rates $5,106

Horizons Regional Council Rates $905

Insurance Premium $6,373

Repairs and Maintenance $1,000

BWOF, Fire Protection $13,773

Total $27,154

*All figures exclude GST.
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This Information Memorandum provides preliminary information to assist interested parties with 

their assessment of the property. For further information about the property sign into MyBayleys 

and visit bayleys.co.nz/3257855

The sale process

52 Main Street, Pahiatua is being offered for sale by Negotiation.

To assist purchasers with their assessment of the offering an online due diligence data room is 

available. https://www.propertyfiles.co.nz/property/52MainStreet

If you have any questions regarding the content included in this document or to arrange a 

viewing of the property, please do not hesitate to contact us:

Luke Kershaw

Commercial & Industrial

021 610 093

luke.kershaw@bayleys.co.nz 

CAPITAL COMMERCIAL (2013) LIMITED

LICENSED UNDER THE REA ACT 2008
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Andrew Smith

Country, Lifestyle & Commercial

027 760 8208

a.smith@bayleys.co.nz 

EASTERN REALTY (WAIRARAPA)  LIMITED

LICENSED UNDER THE REA ACT 2008

https://www.propertyfiles.co.nz/property/52MainStreet


Appendices
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• Aerial

• Certificate of Title 

Appendices
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Aerial
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Disclaimer

This Information Memorandum has been prepared by Capital Commercial (2013) Limited (Bayleys), Licensed under  the REA 

Act  2008 as a general outline only for  the guidance of potential  purchasers.  The contents of this document does not constitute 

an offer or  form part  of any contract.  

This document has been compiled using information provided by  third parties, and Bayleys accepts no responsibili ty for i ts 

accuracy or completeness. It is not to be distributed or reproduced in whole or in part without t he prior writt en consent of 

Bayleys.  In all cases, interested parties should conduct t heir  own ver ification of the information in this document, as well as 

their own investigation and analysis of the property described in it.  All parties are urged to take legal advice before entering 

into any contract or  agreement regarding the property described herein.

Potential  purchasers should not rely  on any of the informat ion in this information memorandum (including but not l imited to 

figures, calculations,  descript ions,  photographs, dimensions, references to condit ions or  permissions for  use and occupation) 

as statements or representations of fact.  Areas,  amounts,  measurements, distances and all other numerical information is 

approximate only. Any photographs show only certain parts of the property as it  appeared at the time they were taken. 

Except where otherwise provided, all references to rent , income or  price are GST exclusive. Potential purchasers must make 

their own independent inspection and other enquiries to sat isfy themselves as to the accuracy, correctness and completeness 

of the information. Potential purchasers should also seek independent financial, taxation, accounting, legal and other adv ice 

to assist t hem in making their  own decisions and assessment appropriate to their circumstances. Any projections,  analyses or  

other forward looking information are estimates only,  are not  representat ions of future matt ers and may be based on 

assumptions that, while currently considered reasonable, may not be correct. Actual  result s may vary from projected result s 

(and variations may be material).

To the extent that this document includes any statement as to a future matter, that statement is provided as an estimate 

and/or opinion based on the information known to Bayleys at the time of preparing this document and assumptions, which 

may be incorrect . Bayleys does not warrant that such statements are or  wi ll be accurate or correct.

Bayleys provides this document on the condition that , subject to any statutory  limitat ion on its abil ity to do so, Bayleys 

disclaims liability under any cause of action including negligence for any  loss arising from rel iance upon this document.

This confidential  document  is for the sole use of persons directly  provided with it by Bayleys and is not to be supplied to any 

other person without  the pr ior wri tten consent of Bayleys. Use by, or reliance upon this document by any other person is not 

authorised by Bayleys and without l imitation to the above disclaimers, Bayleys is not liable for any loss arising from such 

unauthorised use or  reliance.

GST disclaimer

Capi tal Commercial (2013) Limited (Bayleys) advises that the financial information in this report , relating to income, outgoings 

and the like is provided without reference to the possible impact of GST, if any. Purchasers should make their own assessment 

of the impact of GST on the investments and the returns der ived there from after  obtaining expert  professional advice.

Confidentiality

The informat ion contained in this document is provided on the basis that  it is strictly private and confidential. The informa tion 

may not be reproduced, in whole or in part,  nor may any of this information be divulged or  disclosed to any third party  

without the prior  written consent in wri ting 

of the vendor as required by law.

Any interest in this property should be registered with the vendors agency. While care has been 

taken in their preparation, no responsibility  is accepted for  the accuracy of the whole or any part  

and interested persons are urged to seek legal advice and to make their  own enquiries and sat isfy themselves in all respects.
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Bayleys Commercial Wellington

Level 14, 36 Brandon Street, 

Wellington

+64 4 499 6022

enquiries@bayleyswellington.co.nz

bayleys.co.nz 23

Bayleys Wairarapa & Tararua

186 Chapel Street,

Masterton

+64 6 377 0622

wairarapa@bayleys.co.nz
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