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DEED OF LEASE

GENERAL address of the premises:
The Landlords property at Lot 3, Solway Trade Park, 5 Te Ara Purata, Masterton contained in Record of Title 1170118

pate: 5™ (//[,/;’){/ 2020

LANDLORD:
Steven James Pilbrow and Katherine Isobel Pilbrow as Trustees of the Pilbrow Property Holdings Trust

TENANT:
L.oader Construction Engineering and Crane Hire Limited

GUARANTOR: ;
Keyten John Gibson and Sonoko Genta

THE LANDLORD leasestothe Tenantan Tenant takes on the lease of the premises and the car parks (if any)

described in the First Schedule together withthe on areas of the property for the term from

the commencement date and at the annual rent (subject to review and adjustmentif applicable) as setoutinthe

First Schedule.
THE LANDLORD AND TENANT covenant as sef out in the First, Second and Third Schedules.

THE GUARANTOR covenants with the Landlord as set out in the Fourth Schedule.

Release date: 25 November 2024 1 11614 .2 &
© THE LAW ASSOCIATION OF NEW ZEALAND INCORPORATED (TLANZ). All Rights Reserved. See full terms of copyright on the back page. :
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SIGNED by the Landlord

in the presence of:

Witness Signature

LG Thomauon

Witness Name

Aapiatsator

Witness Occupation

23 ok Jhwt WVadden

Witness Address

SIGNED by the Tenant

in the presence of:

Witness Signature

Stelpand @AKEIQ

Witness Name

HR s Pdewsnc, OfFied

Withess Occupation £
7 (olaci StheeT
Witness Address

MALTIN /5 showgH

Seventh Edition 2024

Signature of Landlord

Steven James Pilbrow
Print Full Name
Pitector / Trustee / Autirorised-Sigmatory/ Attormey™

Delete the options that do not apply.
If no option is deleted, the signatory is signing in their personal capacity.

L

\

Signature of Landlord

Katherine Isobel Pilbrow
Print Full Name
Birector/ Trustee / Authrorised-Sigmatory / Attorrrey™

Delete the options that do not apply.
If no option is deleted, the signatory is signing in their personal capacity.

Sié’ﬁsfe of Tenant

Keyten John Gibson

Print Full Name
Director / Trustee / Authorised-Sigmatory / Attormey™

Delete the options that do not apply.
If no option is deleted, the signatory is signing in their personal capacity.

-~

(7

Signature of Tenant

Sonoko Genta
Print Full Name
Director /Frustee/ Authorised-Signatory / Attormmey™

Delete the options that do not apply.
If no option is deleted, the signatory is signing in their personal capacity.

Note: If signing by a company or as an Attorney, please refer to the notes on page 3.

© TLANZ. All Rights Reserved
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SIGNED by the Guarantor

in the presence of: Sig;é fe of Guarantor

Keyten John Gibson
Print Full Name
birector/ Trustee/ Auttrorised-Sigmatory / Attormey™®

Delete the options that do not apply.
If no option is deleted, the signatory is signing in their personal capacity.

Witness Signature

N

Witness Name

/7% g ﬂ/&m,,«q Ot

i 7
Witness Occupation Signature of Guarantor
7 @(Ogikf L%E ( Sorioko Genta
Witness Address Print Full Name

Pirector/ Trustee / Authorised-Signatory/ Attormrey*

. /ZMO [ ;, Z l Delete the options that do not apply.
7 [ /U If no option is deleted, the signatory is signing in their personal capacity.

* If this document is signed under:

(iy  aPower of Attorney - please attach a Certificate of non-revocation (The Law Association of New Zealand Incorporated form
code: 4098WFP); or

(i) an Enduring Power of Attorney - please attach a Certificate of hon-revocation and non-suspension of the enduring power
of attorney (The Law Association of New Zealand Incorporated form code: 4997WFP).

Also, insert the following wording for the Attorney’s Signature above:
Signed by [full name of the donor] by his or her Attorney [attorney’s signature].

Note: Signing by a company - Companies must sign this document in accordance with section 180 of the Companies Act 1993 to ensure
itis binding as a deed. In general, this means:

(a) ifthere are two or more directors of the company, two directors must sign and no witnessing is necessary;
(b) ifthereisonly one director of the company, that director signs and the signature must be witnessed.
Other methods of signing may be permitted by the company’s constitution or if an attorney has been appointed.

11814.2
© TLANZ. All Rights Reserved 3
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[This page is deliberately blank. It is to be used to add any additional signatory blocks.)
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FIRST SCHEDULE

1. PREMISES:

the Landlord’s
premises including the record of title, the

(Specify description of

address and show area on a plan.)

2. CAR PARKS:

3. TERM:

4. COMMENCEMENT DATE:

5. RIGHTS OF RENEWAL:

6. RENEWAL DATES:

7. RENEWAL NOTICE PERIOD:
! {clause 34i1)

(Specify period. If no period is specifieciéﬁ;che .

notice period for the purposes of clause 34.1

is 3 months.)
8. FINALEXPIRY DATE: ;
(Subject to review and adjustment if
applickable.)
10. MONTHLY RENT:
11. RENT PAYMENT DATES:
12. RENT REVIEW AND ADJUSTMENT

DATES:

(Specify review or adjustment type and insert
dates for initial term, renewal dates and
renewal terms. Unless dates are specified,
there will be no reviews or adjustments.
Where there is a conflict in dates, the market
rent review date will apply.)

© TLANZ. All Rights Reserved

31st:May 2055 -

$23333.33

The Landlords property at Lot 3, Solway Trade Park, 5 Te Ara Purata,
Masterton contained in Record of Title 1170118

1st June 2026
Four (4)nghts f renewal of five (5) years each

1st June 2035, 1st June 2040, 1st June 2045 and 1st June 2050

$ See further terms of Sale plus GST

Premises
Car Parks $ plus GST
OTAL plus GST

plus GST

The 1st dayof each month commencing on the 1st
of August 2026

1. Market rent review dates:
1st June 2030 and upon a renewal

day

2. CPlrent adjustment dates:
1st of June in each year during the term of the lease with the CPI
rent review to be a minimum of 1.5% of the annual rent as at the

date of the review and a maximum of 5% of the annual rent as at the date of review.

116142
5
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13.

14.

LOWER AND UPPER RENT LIMITS
FOR A MARKET RENT

REVIEW AND CPI ADJUSTMENT DATE:
(clauses 2.1(d), 2.5(d), 34.1(a) and 34.1(b))

(Select one of {1), (2) or (3) by deleting the
other two or delete all three and complete
{4).)

Option (4) should be used where the parties
agree upper limits apply, and/or lower and
upper limits apply in some other manner than
(1, {(2) or (3). If no option is
deleted/completed, then option (1) applies.

INTERIMRENT:

(clause 2:3

(Delete one. If clause 2.3(b) is deleted or

there is no deletion, clause 2.3(a) applies. If
clause 2.3(a) is deleted, clause 2.3(b)
applies.)

Iy
41}

16.

FIXEDRENTADIUSTMENT:
(clause 2.7)

(Specify for each fixed rent adjustment date
either % or amount of increased rent.)

PROPORTION OF OUTGOINGS:
(clause 3.1)

© TLANZ. All Rights Reserved

t

@)

(2)

Seventh Edition 2024

OR

Notwithstanding any other provision of the Lease, the annual
rent payable as from the relevant market rent review date and
the relevant CPl rent adjustment date will not be less than the
rent payable immediately prior to the relevant review or
adjustment date.

OR

Clauséyz.é(b) applies (interim rent is determined by
registered valuer(s) certificates).

100 %

116142
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17. OUTGOINGS:
(clause 3)

(N Rates or levies payable to any local authority.

2) Charges for water, gas, electricity, telecommunications and other utilities or services, including line charges
and increases in charges attributable to increase in consumption of those utilities or services from the
premises, but excluding any capital charges.

(3) Rubbish collection and recycling charges.

4) Fire and Emergency levies and the maintenance charges in respect of all fire detection and firefighting
equipment.

(5) Insurance premiums and related valuation fees, and any excess applied to the cost of repairs under clause
24.4.

(8) Service maintenance contract charges for air conditioning, lifts, other building services, security services, and
roller doors and automatic doors, but excluding charges for inherent defects and renewal or replacement of
building services.

(7) Cleaning, maintenance and repair charges including charges for repainting the exterior of the building and
fences, decorative repairs and the marntenance and reparr of building services to the extent that such charges
do not comprise part of the cost of a servrce marntenance contract but excluding charges for structural
repairs to the building (more tha ’ inor repairs to the roof of the burldrng are structural repairs), repairs due
to defects in design or constructr n, inherent defects and renewal or: replacement of building services.

(8) The provisioning of toilets: and other shared faci

(9) The cost of marntenance of lawns gardens and, planted areas including plant\hrre and replacement.

(10) Yard, car parking area and accessway marntenance and repair charges and minor repairs to those areas
(including repairs to P oles) but exclud ng cha ge fo repa ng or resealrn

11 Body Corporate charges for any‘msuranc , premrum under any., rnsurance polrcy effected by the Body
Corporate and related valuatron fees. :

(12) Management expenses and, in the case of a body corporate inclu}d}es reasonable management

administration expenses (subrect to clauses:3.9.and3.10):1 ~ e

{13) The costs incurred and payable by the Landlord in supplying to the terntorral authority a building warrant of
fitness and obtaining reports as required by sections 108 and 110 of. the Building Act 2004 but excluding the
costs of upgrading or other work. to make the building comply wrth the Burldmg Act 2004,

18. DEFAULT INTEREST RATE =i , /ﬁ'PET'aﬁﬂﬁm the base rate for commercial lending at

(clause 5.1) ‘ the Landlord's bank plus 4% per annum

19. BUSINESSUSE:  Crane Hire and Engineering Fabrication

(clause 16.1)
11814.2
© TLANZ. All Rights Reserved 7
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20,

21,

22.

23.

24.

LANDLORD’S INSURANCE:
(clause 24.1)

(Delete or amend extent of cover as
appropriate.)

(Delete either (a) or (b). if neither option is
deleted, then option (a) applies.)

(Delete option (i) and complete option (i) if
required. if option (i) is not deleted and option
(ii) is completed, then option {ii) applies.)

INSURANCE EXCESS:

(clauses24:3 to 24.5)

(Insert amount. If no amount:ii'é"ki,nserted, the
maximum amount for the purpose of clauses
24.3 10 24.5is $5,000.)

FAIR PROPORTION OF RENT:
= (clause 29.2)
{Delete option {1) and compl’ektke;\option (2) if

required. If option (1) is not.deleted and s
‘option (2)

option (2) is completed, the
applies.)

NO ACCESS PERIOD:
(clause29.6)

(Delete option (1) and complete option (2) i

required. [f option (1) is not deleted and
option (2) is completed, then option (2)
applies.)

BANK GUARANTEE:
(clause 38.1(a})

(Delete either “Yes” or “No”. if “Yes” or
neither is deleted, clauses 38.2 10 38.9 do not
apply, unless a bank guarantee is required
upon an assignment.)

Seventh Edition 2024

(1) Coverforthe building against damage and destruction by fire,
flood, explosion, lightning storm, earthquake and volcanic
activity on the following basis:

(a) Full replacement and reinstatement (including loss,
damage or destruction of windows and other glass);

OR

. ot ; S—— -
{2) Cover for the following additional risks:
(a) (i) 24 months
OR
Gy moTTtTS
indemnity in respect of consequential loss of rent and
outgoings.

L ss, damage or destruction of any of the Landlord’s
fixtures fittings and chattels.

(c‘:’)"“PubliC liability

$ plus GST

(1) 9 months

¥ES/NO

(clause 38.2)

(Insert amount. If no amount is inserted, the
bank guarantee amount is equivalent to
three months’ rent plus GST.)

© TLANZ. All Rights Reserved

11614 .2
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26. RENTAL BOND ¥ES/ NO
(clause 38.9(a))
(Delete either “Yes” or “No”. If “Yes” or
neither is deleted, clauses 38.10 to 38.19 do
not apply, unless a rentat bond is required
upon an assignment.}

27 RENTALBONDAMOUNT: Fotgtarmoort—  $ ptusGST
frsertamoutfTosTmoTTTtts-sertedthe
remtat—bord-—amourt—Ts—eguivatertto

threemomths et ptos 88T

28. SEISMIC RATING: 100%
(clause 39.1)

(insert % and description of relevant
standard. If left blank, or either % or standard
is not inserted, clauses 39.1 to 39.3 do not
apply.}
29, MORTGAGEE’S CONSENT;_; o
(clause 46.1) . =
(Delete either option (1) or (2). lf,,mn‘gai:tkhe?
option is deleted, then option (1) appliés.)

The lj_féind:’lqrq is not required to obtain the consent of any
mortgagee of the:property in respect of the Tenant’s interest

¢ . (clause 50:1)

31. EMAILADDRESSESZ (1) ‘FOI' the Landlord: steve@&esMoodlco_nz
(clause 47.2(c)) -

o k(2")’ ; ZF,’o‘rthe_Tenant; keyten@lqéder.co.nz

11614 2
© TLANZ. All Rights Reserved 9
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SECOND SCHEDULE

TENANT’S PAYMENTS

Rent
1.1

The Tenant must pay the annual rent by equal monthly payments in advance (or as varied pursuant to any rent review or adjustment)
on the rent payment dates. The first monthly payment (together with rent calculated on a daily basis for any period from the
commencement date of the term to the first rent payment date) must be paid on the first rent payment date. Allrent and other moneys
payable under the Lease must be paid without any deductions or set-off by direct payment to the Landlord or as the Landlord may
direct.

Market Rent Review

2.1

Rent Determinations

2.2

The annual rent payable as from each market rent review date will be determined as follows:

(@) Either party may not earlier than 3 months prior to a market rent review date (or, in the case of a market rent review date that is
a renewal date, at any time after the Tenant has given notice under clause 34.1) and not later than the next rent review or
adjustment date (regardless of whether the next date is a market, CPl or fixed rent review or adjustment date) give written notice
to the other party specifying the annual rent proposed as the current market rent as at the relevant market rent review date.

(by If the party receiving the notice (“the Recipient”) gives written notice to the party giving the notice (“the Initiator”) within 30
working days after service of the Initiator’s notice disputing the annual rent proposed and specifying the annual rent proposed
by the Recipient as the current market rent, then the new rent must be determined in accordance with clause 2.2.

(c) If the Recipient fails to give such notice (time being of the essence), the Recipient will be deemed to have accepted the annual
rent specified in the Initiator’s notice an he extensron of t|m r,‘commencmg arbitration proceedings contained in the
Arbitration Act 1996 will not apply. . S &

(d) Notwithstanding any other provision th|s clause 2.1, the annual rent paya ) le as from the relevant market rent review date will
be no less than, nor will it be more than respectively, anylower or upper ambunt specified in the First Schedule.

(e) The annual rent agreed, determmed or imposed pursuant to clause 2.1 will be the annual rent payable as from the relevant
market rent review date, or the: date of service of th itiator’s notice if such notice is served later than 3 months after the
relevant market rent review date but subject to clausés 2.3 and 2.4,

(f)y The market rent review at the ‘ optron of either party maybe re€orded in a deed.

Immediately following service of the Recipient'sipotice on the Initiator, the parties must endeavour to agree upon the current market
rent, but if agreementis not reached within 15 workmg days en th new ren ,may be determrned either:

(a) By arbitration, if either party grves written notice tothe other party requmng the new re 1o be determined in that manner; or
(b) If the parties so agree by registered valuers acting as experts and not as arbitrators as follows:

(1) Each party must appomt a valuer and give written natice of the appointment t '”*the other party within 20 working days of
the parties agreeing to S0, determine the new rent. .

(2) I the party receiving a notlce fails to’ appomt a valuer wrthm the 20-working day period, then the valuer appointed by the
other party must determme the new rent and such determination will be bm ing on both parties.

(3) The valuers appointed before commencmg their determination must appomt a third expert who need not be a registered
valuer. If the parties cannot agree’on the third expert, the appomtment will be made on the application of either party by
the president or vice president for the timebeing of The New Zealand Institute of Valuers.

{(4) Thevaluers appointed by the parties must determme the currem market rent of the premises but, if they fail to agree, then
the rent must be determined by the third expert ;

(5) Each party must be given the opportunity to make written or oral representations subject to such reasonable time and
other limits as the valuers or the third expert may prescribe. The valuers or the expert must have regard to any of the
representations but are not bound by them:.

(6) The parties must jointly and severally indemnify the third expert for their costs. As between the parties, they will share the
expert’s costs equally unless the expert determines unequal cost allocation in which case the expert’s determination as
to costs is binding. A party may pay the other party's share of the costs and recover the payment on demand from the other
party.

(7) If the parties agree, they may release the third expert from liability for negligence in acting as third expert in accordance
with this clause 2.2.

When the new rent has been determined the person or persons determining it must give written notice of it to the parties.

Interim Market Rent

2.3 Pending determination of the new rent, the Tenant must from the relevant market rent review date, or the date of service of the
Initiator’s notice if the notice is served later than 3 months after the relevant market rent review date, until the determination of the
new rent:

(a) continue to pay the current rent; or
(b) payaninterimrent as follows:
(1) if both parties supply a registered valuer’s certificate substantiating the new rents proposed, the interim rent payable will
be halfway between the new rents proposed by the parties; or
(2) it only one party supplies a registered valuer's certificate, the interim rent payable will be the rent substantiated by the
certificate; or
(38) ifnoregistered valuer’s certificates are supplied, the interim rent payable will be the current rent; but
(4) anylower or upper limit specified in the First Schedule in relation to market rent applies also to the interim rent.
11814.2
© TLANZ. All Rights Reserved 10
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The interim rent will be payable with effect from the relevant market rent review date, or the date of service of the Initiator’s notice if
the notice is served later than 3 months after the relevant market rent review date and, subject to clause 2.4, will not be subject to
adjustment.

2.4 Upon determination of the new rent, any overpayment must be applied in payment or part payment of the next month’s rent and any
amount then remaining must immediately be refunded to the Tenant. Any shortfall must immediately be paid to the Landlord.

CPIl Rent Adjustment
2.5 The annual rent payable from each CPlrent adjustment date will be determined as follows:

(a) The Landlord must adjust the annualrent on the basis of increases (and not decreases) in the CPI by giving notice to the Tenant

of the increase (if any) using the formula:

A=Bx(C+D)

Where:

A= the CPlreviewed rent from the relevant CPl rent adjustment date

B = the annual rent payable immediately before the relevant CPI rent adjustment date

C = CPlforthe quarter year ending immediately before the relevant CPl rent adjustment date

D= CPI for the quarter year ending immediately before the last CPI rent adjustment date or, if there is no previous rent
adjustment date, the commencement date of the then current term of this lease (and in the case where A is the CPI
adjustment rent for a renewal date, then the last rent adjustment date of the immediately preceding lease term or, if there
is no rent adjustment date, the commencement date of the preceding term)

where {C+D) must not be less than 1.

(b) Ifthe CPlis discontinued and not replaced, or if there is a material change to the basis of calculation of the CPI, an appropriate
index which reflects the change in the cost of llvmg in, New Zealand as agreed by the parties and failing agreement to be
determined by an expert appointed by the preS|de i tof The Law Association of New Zealand Incorporated will
be used. ,

(¢} If the relevant CPl is not published at: the retevant CPI rent adjustment da"‘*’ as soon as the CPl is published, an appropriate
adjustment will be made to the rent (|f necessary) with.effect.from the relevant GPI rent adjustment date.

(d) Notwithstanding any other provrsmn ‘of clause 2.5, the anntial rent payable as from the relevant CPlrent adjustment date will be
no less than, nor will it be more: than respectively, any lower or upper amount specrfred in the First Schedule.

2.6 The new rent determined pursuant.to clause 2.5 will be payable from the relevant CPI rerit adjustment date once it is determined by
the Landlord giving notice under that'clause. Pending determination of the new rent, the Tenant must pay the rent that applies prior to
the CPI rent adjustment date. O determrnatron of the new rent, the Tenant must immedia kLy pay any shortfall to the Landlord.

Fixed Rent Adjustment 2 i v
2.7 The annual rent payable from each fixed rent adjustment date wrl ’ ncre se by the percentage or to the amount, specified in the First
Schedule for the adjustment date . o

Qutgoings ,

3.1 The Tenant must pay the outgomgs properly and reasonabty incurred m respect of the' property which are specified in the First
Schedule. Where any outgoing is: not separately assessed- or levred |n respect of th/y emises then the Tenant must pay such
proportion of it as is specified in the! rrst Schedule orif no proportron is specn‘red then such fair proportion as will be agreed or failing
agreement determined by arbitration., . ol

3.2 The Landlord must vary the proportion:of: ‘any outgoing payable to ensure that the Tenant pays a fair proportion of the outgoing,
including to ensure fairness between all tenants of the property where the useor occupatron by one tenant increases the outgoings
incurred by the Landlord in respect of the property w7

3.3 If any outgoing is rendered necessary by another tenant ‘of the’ property or that tenant’s employees, contractors or invitees causing
damage to the property or by another tenant failing to comply with that tenant’s leasing obligations, then that outgoing will not be
payable by the Tenant.

3.4 The outgoings must be apportioned between the Landlord and the Tenant in respect of periods current at the commencement and
termination of the term.

3.5 The outgoings will be payable on demand or if required by the Landlord by monthly instalments on each rent payment date of a
reasonable amount as the Landlord will determine calculated on an annual basis. Where any outgoing has not been taken into
account in determining the monthly instalments, it will be payable on demand.

3.6 Before each anniversary of the commencement date or before such other date in each year as the Landlord may specify to the Tenant
in writing, the Landlord must provide to the Tenant in writing details of the Landlord’s budgeted outgoings for the next following year.

3.7 In respect of each anniversary of the commencement date or such other date in each year as the Landlord may have specified, and
after the end of the term, if requested by the Tenant, the Landlord must supply to the Tenant copies of the assessments, levies and
accounts relating to the relevant outgoings as to enable the Tenant to verify the quantum and purpose of the relevant outgoings and a
comparison to any budget previously notified by the Landlord to the Tenant under clause 3.6.

3.8 Any over payment of an outgoing by the Tenant must be credited or refunded to the Tenant and any deficiency will be payable to the
Landlord on demand. No outgoing will be recoverable by the Landlord where an estimate or actual amount is notified more than 24
months after an outgoing has been incurred.

3.9 The Tenant’s liability to pay management expenses is limited to reasonable administration expenses relating to the reasonable and
proper management by the Landlord of the tenancy. Any profit derived by the Landlord and if a company by its shareholders either
directly or indirectly from the management of the property will not comprise part of the management expenses payable as an outgoing.

3.10 However, clause 3.9 does not limit the Tenant’s liability to pay a portion of body corporate management expenses properly allocated
to the premises except where the Landlord controls the body corporate and appoints itself or a related party as manager of the body
corporate.

11814.2
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Goods and Services Tax

4.1 The Tenant must pay to the Landlord or as the Landlord directs the GST payable by the Landlord in respect of the rent and other
payments payable by the Tenant under the Lease. The GST in respect of the rent will be payable on each occasion when any rent
payment falls due for payment and in respect of any other payment will be payable upon demand.

4.2 If the Tenant makes default in payment of the rent or other moneys payable under the Lease and the Landlord becomes liable to pay
Default GST, then the Tenant must on demand pay to the Landlord the Default GST in addition to interest payable on the unpaid GST
under clause 5.1.

Interest on Unpaid Money

5.1 if the Tenant defaults in payment of the rent or other moneys payable under the Lease for 10 working days, then the Tenant must pay
on demand interest at the default interest rate on the moneys unpaid from the due date for payment to the date of payment.

5.2 Unless a contrary intention appears in the First Schedule or elsewhere in the Lease, the default interest rate is equivalent to the
interest rate charged by the Inland Revenue Department on unpaid tax under the Tax Administration Act 1994 during the period for
which the default interest is payable, plus 5 per cent per annum.

Costs

6.1 Each party must pay their own costs of the negotiation and preparation of the Lease and any deed recording a rent review or renewal.
The Tenant must pay the Landlord’s reasonable costs incurred in considering any request by the Tenant for the Landlord's consent to
any matter contemplated by the Lease. Each party must pay the other party’s reasonable legal costs (as between lawyer and client)
of and incidental to the enforcement of the other party’s rights remedies and powers under the Lease.

LANDLORD’S PAYMENTS

Outgoings g, B

7.1 Subject to the Tenant’s compliance with the provisions.of ¢laus 3, the Landlord must pay all outgoings in respect of the property not
payable by the Tenant direct. The Landlord thl be linder no obllgatlon to'mi any liability by paying any outgoing or tax prior to
receiving payment from the Tenant. :

MAINTENANCE AND CARE OF PREMISES:

Tenant’s Obligations

8.1 The Tenant must:

(a) Maintainthe premises = 28
In a proper and workmanlike manner and to the reasonable requirements of the Landlord; keep and maintain the interior of the
premises in the same clean order, repair.and condition as they were in at the commencement date of the Lease (or when the
Lease is renewed, the commencement date of the al erm of the &) ﬁhe premlses condition report (if completed) will be
evidence of the condition of the premises At the commencement date ofthe l'ease. Th, enant will not be liable for fair wear and
tear arising from reasonablé use. :

(b) Breakages and minor replacements g
Repair or replace glass breakages with glass of the same or better.weight and quallty epair breakage or damage to all doors,
windows, light fittings and pov :points of the' premises and replace lightbulbs, tubes and power points that wear out with items
of the same or better quality an spemﬂcatmn

(c) Painting 2
Paint and decorate those parts of the Interior of the premises which haye prevnously been painted and decorated as at the
commencement date of the Lease (or Where the Leaseis renewed the, commencement date of the initial term of the Lease) when
they reasonably require repainting and redecoratlon 10 a. specxﬁcatlon s approved by the Landlord, such approval not to be
unreasonably or arbitrarily withheld or deleyed bl ;

(d) Floor coverings
Keep all floor coverings in the premises clean and replace all floor coverings worn or damaged other than by fair wear and tear
with floor coverings of the same or better quality, specification and appearance whehn reasonably required by the Landlord. If
any part of a floor covering requires replacement, then the whole of the floor covering must be replaced, unless the part may be
replaced without adversely affecting the appearance of the whole floor covering.

(e) Damageorloss
Make good any damage to the property or loss caused by improper, careless or abnormal use by the Tenant or those for whom
the Tenant is responsible to the Landlord’s reasonable requirements.

8.2 Where the Tenant is leasing all of the property, the Tenant must:

(a) Care of grounds
Keep any grounds, yards, surfaced areas and accessways in a clean and tidy condition and maintain any garden or lawn areas
in a tidy and cared for condition.

(b) Water and drainage
Keep and maintain the storm or waste water drainage system including downpipes and guttering clear and unobstructed.

(c) Otherworks
Carry out maintenance and repairs to the property in respect of which outgoings are payable by the Tenant and which have been
notified by the Landlord in writing.

8.3 Notwithstanding clause 8.1(a), the Tenant will not be liable for the maintenance or repair of any building services but this clause will
not release the Tenant from any obligation to pay for the cost of any service maintenance contract or charges in respect of the
maintenance or repair of the building services if it is an outgoing specified in the First Schedule but only to the extent specified in the
First Schedule.
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8.4 The Tenant will not be liable to carry out or pay for the cost of carrying out (whether directly or as part of the outgoings):
(a) repairs toinherent defects in the premises or the building;
(b) structural repairs to the premises or the building, except as expressly provided for in clause 3.1 and clause 8.1(g) and as
specified in the First Schedule.
The parties agree that, in the event of any conflict between this clause 8.4 and any other clause of the Lease, this clause will prevail.
8.5 if the Landlord gives the Tenant written notice of any failure on the part of the Tenant to comply with any of the requirements of clauses
8.1 or 8.2, the Tenant must with all reasonable speed so comply.

Toilets
9.1 The toilets sinks and drains must be used for their designed purposes only and no substance or matter will be deposited in them which
could damage or block them.

Rubbish Removal

10.1  The Tenantmust regularly cause all of the Tenant’s rubbish and recycling to be removed from the property and must keep the Tenant’s
rubbish bins or containers in a tidy condition. The Tenant must also at the Tenant’s own expense cause to be removed all trade waste
boxes and other goods or rubbish not removable in the ordinary course by the local authority.

Landlord’s Maintenance

11.1  The Landlord must keep and maintain the building, all building services and the car parks in good order and repair and weatherproof
but the Landlord will not be liable for any:

(a) Repairormaintenance which the Tenant is responsible to undertake.
(b) Loss suffered by the Tenant arising from any want of repair or defect unless the Landlord has received notice in writing of that
from the Tenant and has not within a reasonable time after that taken appropriate steps to remedy the same.

11.2 The Landlord may, without releasing the Landlord from lxabmty under clause 11.1, keep and maintain service maintenance contracts
for lifts, air-conditioning and at the Landlord’s optlon any other butldmg semces supplied by the Landlord. Whenever building services
cannot be maintained in good order and repair’ ‘through regular maintenance, the Landlord will if reasonably required replace the
services with services of a similar type and quality. y

11.3  The Tenant will be liable to reimburseithe Landlord for the’ cost of. any such repalr mamtenance or service maintenance contract
pursuant to clauses 11.7 and 11.2. lf |t is an outgoing Sk fied in the First Schedule but only to the extent specified in the First
Schedule. . - S

Notification of Defects

12.1  The Tenant must give to the Landlord prompt written notice of any accadent to or defectin the premises of which the Tenant may be
aware and in particularin relanon to any pnpes or fittings used in connection wnth the water electncal gas or drainage services.

Landlord’s Right of Inspection . - ‘

13.1 The Landlord and the Landlord’s employees, contractors and invitees r &y at all ‘reasonabl:el_jmes and after having given reasonable
prior written notice to the Tenant(except in the case of emergencies when no notice is required) enter upon the premises to view their
condition. ' :

Landlord may Repair I - ) A e

14.1  If default is made by the Tenant in the due and punctual oompl!ancé with ény repa|r notice given by the Landlord pursuant to this
lease, or if any repairs for which the Tenant is responsible require to be undertaken as a matter of urgency, then, without prejudice to
the Landlord’s other rights and remedies expressed or implied, the Landlord may bythe Landlord’s employees and contractors with
all necessary equipment and material at all reasonable times and after having glven réasonable prior written notice (except in the case
of emergencies when no notice is requrred) enter the premises to execute ‘the works. Any moneys expended by the Landlord in
executing the works will be payable by the Tenant 10, the Landlord upon demand together with interest on the moneys expended at the
default interest rate from the date of expenditure to the date 6f: payment

Access for Works

15.1 The Tenant must permit the Landlord and the Landlord’s employees and contractors at all reasonable times and after having given
reasonable prior written notice (exceptin the case of emergencies when no notice is required) to enter the premises for a reasonable
period to inspect and carry out works to the premises or the property and to install, inspect, repair, renew or replace any setvices
where they are not the responsibility of the Tenant or are required to comply with the requirements of any statutes, regulations, by-
law or requirement of any competent authority. All repairs, inspections and works must be carried out with the least possible
inconvenience to the Tenant subject to clauses 15.3 and 15.4.

15.2 Ifthe Tenant's business use of the premises is materially disrupted because of the Landlord’s works provided for in clause 15.1, then,
during the period the works are being carried out, a fair proportion of the rent and outgoings will cease to be payable but without
prejudice to the Tenant’s rights if the disruption is due to a breach by the Landlord of the Landlord’s obligation, under clause 15.1, to
cause the least possible inconvenience to the Tenant.

15.3 If in the Landlord's reasonable opinion, the Landlord requires the Tenant to vacate the whole or part of the premises to enable the
works referred to in clause 15,1 to be carried out, the Landlord may give the Tenant reasonable prior written notice requiring the Tenant
to vacate the whole or part of the premises and specifying a reasonable period for which the Landlord requires possession. On the
expiry of the notice, the Landlord may take possession of the premises or the part specified in the notice. A fair proportion of the rent
and outgoings will cease to be payable during the period the Tenant vacates the premises as required by the Landlord.

16.4 The Landlord must act in good faith and have regard to the nature, extent and urgency of the works when exercising the Landlord’s
right of access or possession in accordance with clauses 15.1 and 15.3.
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USE OF PREMISES

Business Use

16.1  The Tenant must not without the prior written consent of the Landlord use or permit the whole or any part of the premises to be used
for any use other than the business use. The Landlord’s consent must not be unreasonably or arbitrarily withheld or delayed in respect
of any proposed use which is:
(@) notinsubstantial competition with the business of any other occupant of the property which might be affected by the use; and
(b} reasonably suitable for the premises; and
() compliant with the requirements of the Resource Management Act 1991 or any other statutory provisions relating to resource

management.

If any change in use renders any increased or extra premium payable in respect of any policy or policies of insurance on the premises,
the Landlord as a condition of granting consent may require the Tenant to pay the increased or extra premium.

16.2  If any change in use requires compliance with sections 114 and 115 of the Building Act 2004, the Landlord, as a condition of granting
consent, may require the Tenant to comply with sections 114 and 115 of the Act and to pay all compliance costs.

16.3 Ifthe premises are a retail shop, the Tenant must keep the premises open for business during usual trading hours and fully stocked
with appropriate merchandise for the efficient conduct of the Tenant’s business.

Lease of Premises and Car Parks Only

17.1  The tenancy relates only to the premises and the car parks (if any) and the Landlord will at all times be entitled to use, occupy and
deal with the remainder of the property without reference to the Tenant and the Tenant will have no rights in relation to it other than
the rights of use under the Lease.

Neglect of Other Tenant
18.1  The Landlord will not be responsible to the Tenant forany act 0 ;default or neglect of any other tenant or invitee of any other tenant of
the property. The Landlord and the Tenant will ea h be responsuble for then espect:ve invitees.

Signage

19.1  The Tenant must not affix, paint or exhibit.or permit to be affixed, painted or exhxbned any name sign, nameplate, signboard or
advertisement of any description on or to he exterior of the butldmg without the prior approval in writing of the Landlord but approval
must not be unreasonably or arbntranly withheld or delayed in respect of signage descr;bmg the Tenant’s business. If approved, the
signage must be securedina subst nt!al and proper manner so as not to cause any damage to the building or injury to any person.

Consent to Additions and Alterations s ~

20.1 The Tenant must neither make.nor allow to be made any alterations or additions to any; part of the premises or alter the external
appearance of the building W|tho,,t first producing to the Landlord:on ev: ccasion plans and specifications and obtaining the
written consent of the Landlord (not to be unreasonab{y: arbl kanlythhheld or délayed in th"' _case of non-structural alterations only)
for that purpose. The Landlord may withhold consent if an alteratlon oraddition wéuld prompt a requirement to upgrade the building,
unless the Tenant agrees to meet all of the associated costs.

20.2  TheTenant, when undertaking any “building work” to the premises (as that term is definedn the Building Act 2004), must comply with
all statutory requirements including the obtammg of, buxldmg consents.and code oomplrance certificates and meet all associated
costs pursuant to that Act and mustprovide copies of the buildmg corisentsand code compllance certificates to the Landlord.

Compliance with Statutes and Regulation
21.1  The Tenant must comply with the provrsmns of all statutes, ordinances, regulations: and by-laws relating to the use of the premises by
the Tenant or other occupant and must also,comply with the provisions of allilicences, requisitions and notices issued by any
competent authority in respect of the prem\isés kbr their use by the Tenant.or, Sther occupant. The Tenant must promptly provide the

Landlord with a copy of all licences, requisitions and’ ﬂOtICQS recelved from a ‘competent authority pursuant to this clause.

21.2 The Tenant will not be:

(a) Required to make any structural repairs alterations or additions nor to replace or install any plant or equipment except where
required by reason of the particular nature of the business carried on by the Tenant or other occupant of the premises or the
number or sex of persons employed on the premises.

{b) Liable to discharge the Landlord’s obligations as owner under the Building Act 2004 unless any particular obligation is the
responsibility of the Tenant as an occupier of the premises.

21.3 The Landlord warrants that allowing the premises to be open to members of the public and allowing the use of the premises by
members of the public at the commencement date will not be a breach of section 363 of the Building Act 2004. This clause does not
apply to any “building work” (as defined in the Building Act 2004) relating to the fit-out of the premises by the Tenant.

21.4 The Tenant, when undertaking any building work to the premises, must comply with all statutory requirements including the obtaining
of building consents and code compliance certificates and must not allow the premises to be open to members of the public or allow
use of the premises by members of the public if that would be in breach of section 363 of the Building Act 2004.

21.5 The Landlord must not give consent to or carry out any building work in any part of the property which may cause the Tenant to be in
breach of section 363 of the Building Act 2004 by allowing the premises to be open to members of the public and allowing the use of
the premises by members of the public

21.6  Without limiting the foregoing:

(a) Each party must do all things reasonably necessary to comply with its obligations under the Health and Safety at Work Act 2015
and any approved codes of practice, standards or guidelines relating to health and safety in relation to the property, building,
premises, fixtures, fittings, chattels and equipment.

{b) The parties must, so far as is reasonably practicable, consult with, co-operate with, co-ordinate activities with each other, and
keep each other reasonably informed on health and safety matters relating to the premises, including informing each other as
soon as possible if there is a notifiable event (as that term is defined in the Health and Safety at Work Act 2015) in the premises,

the building or on the property.
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No Noxious, illegal or Offensive Use
22.1 The Tenant must not:

(a) Bring upon or store within the premises nor allow to be brought upon or stored within the premises any machinery, goods or
things of an offensive, noxious, illegal or dangerous nature, or of a weight, size or shape as is likely to cause damage to the
building or any surfaced area.

(b} Contaminate the property and must undertake all works necessary to remove any contamination of the property caused by the
Tenant whether or notittook place prior to the commencement date of the lease term. Contamination means any change to the
physical chemical or biological condition of the property by a “contaminant” as that word is defined in the Resource
Management Act 1891.

Use the premises or allow them to be used for any noisome, noxious, illegal or offensive trade or business.

Allow any act orthingto be done which may be or grow to be a nuisance, disturbance or annoyance to the Landlord, othertenants
of the property or any other person, and generally the Tenant must conduct the Tenant’s business upon the premises in a clean,
quiet and orderly manner free from damage, nuisance, disturbance or annoyance to any such persons but the carrying on by the
Tenant in a reasonable manner of the business use or any use to which the Landlord has consented will be deemed notto be a
breach of this clause.

REINSTATEMENT, REMOVAL AND MAKE GOOD

Reinstatement and Malke Good of Premises

23.1 The Tenant must, at the end or earlier determination of the term, quietly yield up the premises in the same clean order, repair and
condition as they were in at the commencement date of the Lease {or where the Lease is renewed or extended, atthe commencement
date of the initial term of the Lease). The Tenant will not be liable under this clause for any fair wear and tear arising from reasonable
use. 7

——
o0
Ra RGN

Reinstatement and Make Good of Signage
23.2 The Tenant must at the end or sooner determlnatmn of the term remove any i gn‘age installed pursuantto clause 19.1 and make good
any damage occasioned in connection with'the signage. T E

Additions and Alterations Made During Termk 5

23.3 Ifthe Landlord authorises any alterations or additions which are made before the commencement date or during the term of the Lease
pursuant to clause 20.1, or if the Tenant carries out any akteratxons ‘or additions during’ the term of the Lease which have not been
authorised by the Landlord, the Ténant must at the Tenant’s® expense if required by the:kandlord no later than the end or earlier
termination of the term remove, ény"alterauons or additions and reinstate the premises to.the’standard that the premises were in at
the commencement date of the Lease (orwhere. the Lea IS renewed or extended, at the commencement date of the initial term of
the Lease). The Tenant will not be liable under thxk’ ‘ / wear and tear arlsmg from reasonable use. Ownership of the
alterations or additions that are not removed by the' end,or earller termmatlon of the Lease may at the Landlord’s election pass to the
Landlord without compensation payable to the Tenant. If the Tenant fails to reinstate, thehrany costs incurred by the Landlord in
reinstating the premises whether in whole orin part within 6 months of the end or earher termlnatlon of the term will be recoverable
from the Tenant. -y : .

Removal of Tenant’s Fixtures, Fittings and Chattels

23.4 The Tenant may, and must if requwed bythe Landlord at any time before and no later than the end or earlier termination of the term,
remove all of the Tenant’s fixtures, fittings and chattels. In addition to the Tenant's.obligations to reinstate the premises pursuant to
clause 23.3, the Tenant must make good atthe Tenant’s expense all resulting damage and, if the Tenant’s fixtures, fittings and chattels
are not removed by the end or earlier termination ofthie term, ownership of them may at the Landlord’s election pass to the Landlord
or the Landlord may remove them from the prem;ses and forward them toa refuse collection centre. Where clause 29.1 applies, the
time by which the Tenant must remove the Tenant’s ﬂxtures flttmgs and chattels and make good all resulting damage will be extended
to 5 working days after access to the premises is available.

23.5 The cost of making good resulting damage and the cost of removal and disposal of the Tenant’s fixtures, fittings and chattels will be
recoverable from the Tenant and the Landlord will not be liable to pay any compensation nor be liable for any loss suffered by the
Tenant.

INSURANCE

Landlord must Insure

24.1 The Landlord must at all times during the term keep and maintain insurance of the type shown and for the risks specified in the First
Schedule. if insurance cover required under this clause becomes unavailable during the term of the Lease or any renewal other than
because of the Landlord’s act or omission, the Landlord will not be in breach while cover is unavailable, provided the Landlord uses
all reasonable endeavours on an ongoing basis to obtain cover. The Landlord will advise the Tenant in writing, and consutt with the
Tenant, whenever cover becomes unavailable and provide reasons as to the unavailability. The Landlord will also provide the Tenant
with reasonable information relating to the cover when requested by the Tenant.

Excess Payable under Insurance Policy

24.2 The parties acknowledge and agree pursuant to section 271 of the Property Law Act 2007 that, to the extent of any excess payable
regarding any insurance policy held by the Landlord, the excess will represent an amount for which the Landlord has not insured or
has not fully insured the premises or the property against destruction or damage arising from the events that the section applies to.

24.3 Ifthe Landlord makes any claim against its insurance for any destruction or damage because of any act or omission of the Tenant, the
Tenant must pay the Landlord the amount of the excess not exceeding the sum specified in the First Schedule. If destruction or
damage is caused by an act or omission of the Tenant but the cost of repair will be less than the amount of excess, the Tenapt must
pay the Landlord for the cost of the repair not exceeding the sum specified in the First Schedule.
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24.4  |f the Landlord makes any claim against its insurance for any destruction or damage that is not caused by any act or omission of the
Tenant or of any other tenant of the building, the amount of the excess applied to the cost of repair not exceeding the sum specified
in the First Schedule is an outgoing for the purpose of clause 3.

24.5 If the excess is increased by the Landlord’s insurers as a result of any act or omission of the Tenant such that it exceeds the sum
specified in the First Schedule, in addition to any other remedies available to the Landlord, the Tenant must pay the Landlord the
increased amountin respect of any future claim on the insurance policy.

Tenant not to Void Insurance
25.1 The Tenant must not carry on or allow upon the premises any trade or occupation or allow to be done any act or thing which:

(a) Willmake void or voidable any policy of insurance on the property.

(b) May render any increased or extra premium payable for any policy of insurance except where in circumstances in which any
increased premium is payable the Tenant has first obtained the consent of the insurer of the premises and the Landlord and
made payment to the insurer of the amount of any such increased or extra premium as may be payable but the carrying on by
the Tenant in a reasonable manner of the business use or of any use to which the Landlord has consented will be deemed not to
be a breach of this clause.

(c) Willrender anyincrease in excess payable for any policy of insurance on the property.

25.2 Inanycase where in breach of clause 25.1 the Tenant has rendered any insurance void or voidable and the Landlord has suffered loss
or damage by that the Tenant must at once compensate the Landlord in full for such loss or damage.

When Tenant to have Benefit of Landlord’s Insurance
26.1 Wherethe property is destroyed or damaged by fire, flood, explosion, lightning, storm, earthquake, volcanic activity or any risk against
which the Landlord is (or has covenanted with the Tenant to be) insured, the Landlord will not require the Tenant to meet the cost of
making good the destruction or damage to the property and willindemnify the Tenant against such cost where the Tenant is obligated
to pay for making good such damage or destruction: The Landlord does: not have to indemnify the Tenant and the Tenant will not be
excused from liability under this clause if and to the extent that:
(a) thedestruction or damage was mtentlonally caused by the Tenant or those for whom the Tenant is responsible; or
(b} the destruction or damage was the‘ esult of an act or of ""S|on by the Tenant or those for whom the Tenant is responsible and
that act or omission: 4
(1) occurred on or about the property, and
{2) constitutesan imprisopable offence; or
{(c) any insurance moneys that would otherwise have been payable to the Landlord for the damage or destruction are rendered
irrecoverabte in consequen] of any act or omission of the Tenant or those for whom: the Tenantis responsible.

DAMAGE TO OR DESTRUCTION OF PREMISES

Total Destruction
27.1 Ifthe premises or any portion of the building of which the premlses may form part are destroyed or so damaged:
(8) astorenderthe premises untenantable then the term will at once terminate from thé.date of destruction or damage; or
(b} inthe reasonable opinion of the Landlord agito require demolition or reconstructlon then the Landlord may within 3 months of
the date of damage give the Tenant 20 working days notice to termiriate and a fair propor‘uon of the rent and outgoings will cease
to be payable as from the date of damage
Any termination pursuant to this clause w:ll be without prejudice to the rights of elther party against the other.

Partial Destruction . e

28.1 If the premises or any portion of the bulldmg of WhICh the premlses may form part are damaged but not so as to render the premises
untenantable and: i -y
(a) thelandlord’s policy or policies of insurance have not been mvahdated or payment of the policy moneys refused in consequence

of some act or default of the Tenant; and
(b) allthe necessary permits and consents are obtainable,
the Landlord must with all reasonable speed expend all the insurance moneys received by the Landlord in respect of such damage
towards repairing such damage or reinstating the premises or the building but the Landlord will not be liable to expend any sum of
money greater than the aggregate amount of the insurance money received and any excess under the insurance potlicy.

28.2 Anyrepair or reinstatement may be carried out by the Landlord using such materials and form of construction and according to such
plan as the Landlord thinks fit and will be sufficient so long as it is reasonably adequate for the Tenant’s occupation and business use
of the premises, having regard to the standard of the premises at the time of partial destruction so that the Tenant is in no worse
position than before the destruction or damage occurred.

28.3 Until the completion of the repairs or reinstatement, a fair proportion of the rent and outgoings will cease to be payable as from the
date of damage.

28.4 If any necessary permit or consent is not obtainable or the insurance moneys received by the Landlord will be inadequate for the repair
or reinstatement, then the term will at once terminate but without prejudice to the rights of either party against the other.

No Reinstatement
28.5 Ifthetermisterminated pursuant to clause 27.1 or clause 28.4:
(a) the Tenant’s obligations under clauses 23.1 to 23.3 do not apply; but
(by clauses 23.4 and 23.5 otherwise apply except for the Landlord’s right to require the removal of the Tenant’s fixtures, fittings and
chattels.
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NO ACCESS IN EMERGENCY

Rent abatement
29.1 If there is an emergency and the Tenant is unable to gain access to the premises to fully conduct the Tenant's business from the
premises because of reasons of safety of the public or property or the need to prevent, reduce or overcome any hazard, harm or loss
that may be associated with the emergency including:
(a) aprohibited or restricted access cordon applying to the premises; or
(b) prohibition on the use of the premises pending the completion of structural engineering or other reports and appropriate
certifications required by any competent authority that the premises are fit for use; or
(c) restriction on occupation of the premises by any competent authority,
then a fair proportion of the rent and outgoings will cease to be payable for the period commencing on the date when the Tenant
became unable to gain access to the premises to fully conduct the Tenant's business from the premises until the inability ceases.
29.2 Forthe purposes of clause 29.1, the fair proportion of the rent and outgoings which will cease to be payable is the percentage specified
in the First Schedule.

Review of proportion

29.3 At any time after the period of 20 working days commencing on the date when the Tenant became unable to gain access to the
premises to fully conduct its business from the premises and before the date that is 3 months after that access is restored, either
party may, by giving written notice to the other, require the proportion to be reviewed, for the emergency in question only, on the
grounds that it has become apparent that the percentage specified in the First Schedule is not a fair proportion having regard to the
relative effect on each party’s position as a result of the application of clause 29.1 and the inability to gain access.

29.4 |Immediately following service of notice under clause 29.3, the parties must endeavour to agree upon whether the proportion specified
by the First Schedule should be reviewed and, if so, the amount.ofithe, reviewed proportion, but if agreement is not reached within 10
working days, then either party may require the matter 10 e submrtted 10 arb|trat|on as a dispute under clauses 48.2 to 48.4.

29.5 Pending agreement being reached orthe dlspute bemg determined by arbltratron the Tenant must continue to pay rent at the amount
determined by clauses 29.1 and 29.2. Upon agreement being reached or the dlspute bemg determined by arbitration, any overpayment
must be applied in payment or part payment of the next month s rent and any amount then remaining must immediately be refunded
to the Tenant. Any shortfall must rmmedrately be paid to the Landlord :

Termination . :
29.6 This clause 29.6 applies where clause 29.1 applies and the premlses or building of whrch
partially destroyed or damaged resultmg in the Lease being cancelled as provided for
terminate the Lease by giving 10 working days written notice to the other if: -
(a) theTenantisunableto gam ‘access to the prem|ses for: the: perlod spectfled inthe Flrst Schedule ar
(b) the party that terminates the Lease can atiany.time prlor to termi‘ tron establish with; reasonable certainty that the Tenant will
be unable to gain access to.the premises for that penod T
Any termination pursuant to this' clause will be without prejudice to the rights of either party agamst the other.

DEFAULT

Cancellation
30.1  The Landlord may (in addition to the Landlord's right to apply to the Court for an order for possession) and subject to section 245(2) of
the Property Law Act 2007 cancel this lease by re-entering the premises at the time:of at any time after that:
(a) [therentisinarrears 10 working days after any rent payment date and the' Tenant has failed to remedy that breach within 10
working days after service on the Tenantof a nottce in accordance with:section 245 of the Property Law Act 2007.
(b) Inthecaseofabreach bythe Tenantof any covenant or agreement onithe Tenant’s part expressed or implied in the Lease (other
than the covenantto pay rent) after the Tenant has failedto remedy that breach within the period specified in a notice served on
the Tenant in accordance with section 246 of the Property Law Act 2007.
(c) Ifthe Tenant makes or enters into or endeavours to make or enter into any composition, assignment or other arrangement with
or for the benefit of the Tenant’s creditors.
(d) Inthe event of the insolvency, bankruptcy, statutory management, voluntary administration, receivership or liquidation of the
Tenant.
(e) Ifthe Tenant suffers execution to issue against the Tenant’s property, goods or effects under any judgment against the Tenant in
any Court for a sum in excess of five thousand dollars ($5,000).
The term will terminate on the cancellation but without prejudice to the rights of either party against the other.

e premises form part are not totally or
clauses 27.1 or 28.4. Either party may

Essentiality of Payments

31.1 Failure to pay rent or other moneys payable under the Lease on the due date will be a breach going to the essence of the Tenant’s
obligations under the Lease. The Tenant must compensate the Landlord and the Landlord will be entitled to recover damages from
the Tenant for such breach. This entitlement will subsist notwithstanding any determination of the Lease and will be in addition to any
other right or remedy which the Landlord may have.

31.2 The acceptance by the Landlord of arrears of rent or other moneys will not constitute a waiver of the essentiality of the Tenant’s
continuing obligation to pay rent and other moneys.

Repudiation

32.1 The Tenant must compensate the Landlord and the Landlord will be entitled to recover damages for any loss or damage suffered by
reason of any acts or omissions of the Tenant constituting a repudiation of the Lease or the Tenant’s obligations under the Lease. Such
entittement will subsist notwithstanding any determination of the Lease and will be in addition to any other right or remedy which the
Landlord may have.
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QUIET ENJOYMENT AND NON-DEROGATION
33.1 The Tenant paying the rent and performing and observing all the covenants and agreements expressed and implied in the Lease will
quietly hold and enjoy the premises throughout the term without any interruption by the Landlord or any person claiming under the

Landlord.
33.2 The Landlord must not derogate from the grant of the Lease.
RENEWAL OF LEASE

34.1 [fthe Tenanthas given to the Landlord written notice to renew this lease at least 3 calendar months (or such other period as is specified
in the First Schedule) before the end of the term and is not at the date of the giving of the notice nor at the renewal date in material
breach of this lease, then the Landlord must grant a new lease for a further term from the renewal date as follows:

(a) Ifthe renewal date is a market rent review date, clauses 2.1 and 2.2 apply.
(b} Ifthe renewal date is a CPl adjustment date, the annual rent will be determined in accordance with clause 2.5.

(c) Ifthe renewal date is a fixed adjustment date, the annual rent will be determined in accordance with clause 2.7.

(d) Subject to the provisions of paragraphs (a) to (c), the new lease will be upon and subject to the covenants and agreements
expressed and implied in the L.ease except that the term of the Lease plus all further terms will expire on or before the final expiry
date.

{e) Theannualrentwill be subjectto review or adjustment during the term of the new lease on the rent review and adjustment dates
specified in the First Schedule.

(f)  The Landlord as a condition of granting a new lease shall be entitled to:

(1) have the new lease guaranteed by any guarantor who has guaranteed the Lease on behalf of the Tenant who has given
notice to renew; and

(2) the security of a bank guarantee that has been: gwen orvbehalf of the Tenant who has given notice adjusted if required to
cover any adjustment in the annual rent payable from thé renewat date; and

(3) theretention and top up of any rental bond that has been provrded by the Tenant who has given notice to renew, including
allinterestearned onitand adjusted if required to cover any adjustment in the annual rent payable from the renewal date.

(g) [f the renewal date is a market rentireview date, pending the ‘determination of, the rent the Tenant must pay an interim rent in
accordance with clauses 2.3 and 2 4. : .

(h) The parties will not be released by the renewal of the Lease from any liability for any breach under the Lease.

ASSIGNMENT OR SUBLETTING : 2
35.1 The Tenant must not assign, sublet or otherwise part with the possession of the premises; the car parks (if any) or any part of them
without first obtaining the wrrtten consent of the La dlord Whl must | be unreasonably‘or arbitrarily withheld or delayed if the
following conditions are fulfilled: : . ‘ i

(a) Inthe case of assignment, the assrgnment must‘not be of part of the premises. e

(b) The Tenant proves to the reasonable satisfaction of the Landlord (having regard to any éxisting securities for the performance of
the tenant’s obligations avallable to the Landlord after the assignment or subletting) that the proposed assignee or subtenant is
(and in the case of a company, that the shargholders of the proposed assrgnee or subtenant are) reputable, responsible and has
the financial resources to meet the Tenant’s commitments under the'Léase and, in the case of the subtenant, the subtenant's
commitments under the sublease. The Tenant must give the Landlord any addmonal information reasonably required by the
Landlord. .

{c) Allrent and other moneys payable have been paid and there is no matenaLsubsrstmg breach of any of the Tenant’s covenants.

{d} Inthe case of an assignment, a deed of cover\ant in customary form approved or prepared by the Landlord is duly executed and
delivered to the Landlord by the assrgnee .

(e) Inthe case of an assignment to a company (other than a company lrsted on the main board of a public stock exchange in New
Zealand or Australia), any one or more of the following securities are provided to the Landlord if required by the Landlord acting
reasonably having regard to any existing securities for the performance of the Tenant’s obligations that remain available to the
Landlord after the assignment or subletting:

(1) adeed of guarantee in customary form approved or prepared by the Landlord duly executed by the principal shareholders
of that company and delivered to the Landlord; or

(2) abankguarantee from a registered trading bank in New Zealand for a reasonable amount {(which may or may not be a bank
guarantee amount previously required under the Lease) and on reasonable terms approved by the Landlord acting
reasonably as security for the performance by the company of its obligations under the Lease (to which clauses 38.1 to
38.8 apply with all necessary modifications); or

(3) arentalbondforareasonable amount{which may or may not be a rental bond amount previously required under the Lease)
(to which clauses 38.9 to 38.19 will apply with all necessary modifications).

(f)  The Tenant pays the Landlord’s reasonable costs and dishursements in respect of the approval and the preparation of any deed
of covenant or guarantee and {if appropriate) all fees and charges payable in respect of any reasonable inquiries made by or on
behalf of the Landlord concerning any proposed assignee, subtenant or guarantar. All such costs will be payable whether or not
the assignment or subletting proceeds.

35.2 Where the Landlord consents to a subletting, the consent will extend only to the subletting and, notwithstanding anything contained
or implied in the sublease, the consent will not permit any subtenant to deal with the sublease in any way in which the Tenant is
restrained from dealing without consent.

35.3 Where any Tenant is a company which is not listed on the main board of a public stock exchange in New Zealand or Australia, then
any change in the legal or beneficial ownership of its shares or the shares of its shareholder or issue of new capital in the company or
its shareholder where in any case there is a change in the effective management or control of the company wil yequire the written
consent of the Landlord which will not be unreasonably or arbitrarily withheld or delayed.
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UNITTITLE PROVISIONS
36.1 Clause 36 applies where the property is part of a unit title development.

Body Corporate
36.2 The expression “Body Corporate” means the Body Corporate under the Unit Titles Act 2010 (in clauses 36.2 to 36.7, “the Act”) in
respect of the property.

Act and Rules Paramount
36.3 The Lease is subject to the provisions of the rules of the Body Corporate and the provisions of the Act.

Insurance
36.4 Unless the Body Corporate has resolved that the Landlord is to insure the building, the Landlord’s obligation to insure the building will
be satisfied by the Body Corporate maintaining insurance cover in accordance with the Act.

Landlord’s Obligations
36.5 The Landlord must observe and perform all of the Landlord’s obligations as a member of the Body Corporate and must use the
Landlord’s best endeavours to ensure that the Body Corporate complies with its rules and the provisions of the Act.

Tenant's Obligations
36.6 The Tenant must comply with the rules of the Body Corporate and the provisions of the Act to the extent that they apply to the Tenant's
use of the property.

Consents
36.7 Where inthe Lease the consent of the Landlord is required in respect of any matter, then the like consent of the Body Corporate must
also be required if the consent of the Body Corporate to the matter would be necessary under its rules or the Act.

CAR PARKS G e ~ . :

37.1  The Tenant will have the right to exclusive possess on of the leased car parks but when any car parkis not being used by the Tenant
other persons will be entitled to pass over the same. ,

37.2 The Landlord may carry out repairs to the car parks and no, abatement of rent or other compensation will be claimed by the Tenant
except pursuant to clauses 27.1 or 28.3. S ,

37.3 The Tenant must comply with the Landlbrd’s reasonable reqwrements relating to the use of the car parks and access to them and in
particular must only use the car parks for the parking of one motor vehicle per parking space

37.4 The provisions of this Second Schedule will apply to the car parks‘as appropriate. :

SECURITY AGAINST DEFAULT

Bank Guarantee

38.1 Clauses 38.2to0 38.8 apply:
(a) totheoriginal Tenantif the;Eirst Schedule specrﬂes that to be the case; and :

(b) to an assignee who is requrred to provrde a bank guarantee in accordance W|th clause 35.1(e){2) (with all necessary
modifications). = : :

38.2 The Tenant must provide the Landlord with a bank guarantee from a regls’cered trading bank in New Zealand, on a form and on terms
acceptable to the Landlord acting reasonably, under which the relevant bank undertakes unconditionally to pay to the Landlord on
demand any sum up to an aggregate equwalent to the bank guarantee amount specmed in the First Schedule (or where a bank
guarantee is provided in accordance with'clause 35. 1({e)(2), the relevant bank guarantee amount required under that clause). The
Tenant who has provided a bank guarentee and isthetenantat arent revnew or rent adjustment date will, if required by the Landlord,
provide a replacement bank guarantee or addrtlonal bank guarantee for any increase in rent to preserve the proportion that the total
bank guarantee amount bears to the rent). - v

38.3 If the Tenant defaults in the payment of the annual rent or other money, or the performance of any obligation under the Lease, the
Landlord may at any time and without notice to the Tenant call upon the bank guarantee and apply it in satisfaction (in whole or in
part) of the outstanding obligation of the Tenant and towards making good any loss or damage sustained by the Landlord as a result
of the default.

38.4 Promptly following a call on the bank guarantee:

(a) inrespect of unpaid rent or other money payable under the Lease, the Landlord must give the Tenant a written statement of the
amounts unpaid; or

(b} inordertoreimburse the Landlord for expenditure incurred in remedying any other default by the Tenant, the Landlord must give
the Tenant relevant details of that expenditure (including, where appropriate, copies of the invoices and receipts for the amounts
expended).

38.5 The Tenant must promptly ensure the bank guarantee amount secured by the bank guarantee is restored to the bank guarantee
amount required under clause 38.2 following a call upon the bank guarantee and payment by the bank to the Landlord under clause
38.3 as a result of the Tenant’s default.

38.6 No action under clause 38.3 will operate as a waiver of the relevant default.

38.7 The Landlord must notify the bank under the bank guarantee to release the bank guarantee on the last to occur of the following:

(a) the expiry of this lease (including any renewed term or period of holding over);
(b} the making good of all damage and yielding up the premises as required by the Lease;
{c) compliance by the Tenant of all of its obligations under the Lease.

38.8 Ifthe Landlord transfers the Landlord’s interest in the property, the Tenant must, if requested by the Landlord, provide a replacement
bank guarantee for the same bank guarantee amount then secured under the bank guarantee to be replaced for the benefit of the
transferee at the Landlord’s cost. The Tenant must provide that replacement bank guarantee as soon as reasonably pjacticable after
the request. The Landlord will contemporaneously provide a release of the bank guarantee that is replaced.
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Rental Bond

38.9 Clauses 38.10to 38.1S apply:

(a) totheoriginal Tenant if the First Schedule specifies that to be the case; and
(b) toanassignee who is required to provide a rental bond in accordance with clause 35.1(e)(3) (with all necessary modifications).

38.10 The Tenant must provide the Landlord with a rental bond for the rental bond amount specified in the First Schedule (or where a rental
bond is provided in accordance with clause 35.1(e)(3), the relevant rental bond amount required under that clause). The Tenant who
has provided a rental bond and is the tenant at a rent review or rent adjustment date will, if required by the Landlord, provide a top up
of the rental bond amount for any increase in rent to preserve the proportion that the total rental bond amount bears to the rent).

38.11 The rental bond will be held by the Landlord or the Landlord’s solicitor as security for the performance by the Tenant of its obligations
under the Lease. Any interest earned on the rental bond, while itis held by the Landlord or the Landlord’s solicitor, will acerue and be
added to the rental bond and may be used by the Landlord in accordance with clause 38.12.

38.12 If the Tenant defaults in the payment of the annual rent or other money or the performance of any obligation under the Lease, the
Landlord may, without prior notice to the Tenant, deduct from the rental bond an amount required to satisfy the outstanding obligation
of the Tenant and towards making good any loss or damage sustained by the Landlord as a result of the default.

38.13 Promptly following a deduction:

(a) inrespectof unpaid rent or other money payable under the Lease, the Landlord must give the Tenant a written statement of the
amounts unpaid; or

(b) inordertoreimburse the Landlord for expenditure incurred in remedying any other default by the Tenant, the Landlord must give
the Tenant relevant details of that expenditure (including, where appropriate, copies of the invoices and receipts for the amounts
expended).

38.14 The Tenant must promptly pay to the Landlord an amount equal to the.amount applied under clause 38.12 to restore the rental bond
to the rental bond amount required under clause 38.10, followrng any. permltted deduction under clause 38.12.

38.15 No action under clause 38.12 will operate as a Warver of the relevant default. ;

38.16 The Tenant agrees and acknowledges that hye rental bond does not constrtuter*
accordance with this tease. , s

38.17 Subjectto clauses 38.18 and 38.19 the rental bond less any deductrons permitted under clause 38.12, and any interest earned on the
rental bond, will be the property of the Tenant who provrded the rental bond and must: be released to it on compliance by the Tenant
of all of its obligations under this lease

38.18 On an assignment of the Lease, subject to the assignee complylng wrth clause 35.1(e ) asa. condrtron of the assignment if required,
the Landlord must promptly release‘any rental bond provided by the assignor less any dedu ions permitted under clause 38.12, and
any interest earned on the rental bond to the assrgnor

38.19 Ifthe Landlord transfers the Landl(ord’s |nterest inthe: ‘property,’ the: Tenant must rf requested by the Landlord, provide a replacement
rental bond for the same rental bond amount then secured underthe re, al bond to be replaced for the benefit of the transferee at the
Landlord’s cost. The Tenant must provide that replacement rental bond as soon as reasonably practicable after the request. The
Landtord will contemporaneously provrde a release of the rental bond thatis replaced.

SEISMIC RATING ; £ g e =1 :

39.1 The partiesrecord that the Landlord has provrded the Tenant with a report or other mform tion that assessed the seismic rating of the
building at the rating specified in the Eirst Schedule. s

39.2 The Landlord must disclose to the Tenant any report or other information that the Landlord becomes aware of that contains a
materially different assessment to the one provrded under clause 39.1. Lo

39.3 Further provisions (if any) relating to the status of the assessment or report: and the seismic rating of the building are set out in the
Third Schedule. Subjectto anything to the contrary mthe Third Schedule, thekpartres agree thatclauses 39.1 and 39.2 do not constitute
arepresentation or warranty about the seismic rating of the building'and'no consequences arise from the building being found to have
a different seismic rating.

39.4 The parties’ agreement (if any) in respect of other matters relating to the seismic rating of the building is set out in the Third Schedule.

GENERAL

Holding Over

40.1  Ifthe Landlord permits the Tenant to remain in occupation of the premises after the expiration or sooner determination of the term,
the occupation will be a periodic tenancy only terminable by at least 20 working days’ notice given at any time with the tenancy
terminating on the expiry of the notice at the rent then payable and otherwise on the same covenants and agreements (so far as
applicable to a periodic tenancy) as expressed or implied under the Lease.

in advance and that the Tenant must pay rent in

Access for Re-Letting or Sale
41.1  The Tenant must during the term permit the Landlord, the Landlord’s representatives and prospective tenants or purchasers to have
access to inspect the premises provided that:
(a) Any such inspection is at a time which is reasonably convenient to the Tenant and after reasonable prior written notice is given
by the Landlord.
(b) Theinspection is conducted in a manner which does not cause disruption to the Tenant.
(c) Hthelandlord orthe Landlord’s representatives are not present, the persons inspecting have written authority from the Landlord
to do so. )
41.2  Forthe purposes of advertising the premises for lease or for sale, the Landlord may erect signage on the building as follows:
(a) Any signage must be reasonable in terms of quantity, size and location.
{b) Signage advertising the premises “for lease” may only be erected during the last 3 calendar months before the end of the term if
the Tenant has not given to the Landlord written notice to renew this lease pursuant to clause 34.1 orif there is no right of renewal

remaining.
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Suitability

42.1  No warranty or representation expressed or implied has been or is made by the Landlord that the premises are now suitable or will
remain suitable or adequate for use by the Tenant or that any use of the premises by the Tenant will comply with the by-laws or
ordinances or other requirements of any authority having jurisdiction.

Affirmation
43.1 A party to the Lease is not entitled to cancel the Lease if, with full knowledge of any repudiation or misrepresentation or breach of
covenant, that party affirmed the Lease.

Waiver
44.1 No waiver or failure to act by either party in respect of any breach by the other will operate as a waiver of another breach.

Registrable Interests
451 The Landlord is not required to do any act or thing to enable the Lease to be registered and the Tenant must not lodge a caveat in
respect of the Tenant’s interest under the Lease.

Mortgagee’s consent
46.1 Asspecified in the First Schedule, the Landlord is either not required to, or must use reasonable endeavours to, obtain the consent of
any mortgagee of the property in respect of the Tenant’s interest under the Lease.

Notices

47.1  All notices must be in writing and must be served by one of the following means:

(a) Inthe case of a notice under sections 245 or 246 of the Property Law Act 2007 in the manner prescribed by section 353 of that
Act; and

{b) Inall other cases, unless otherwise required by sections 352 to 361 of the Property Law Act 2007:
(1) inthe manner authorised by sections:354:t0, 361 -0f, the Property Law Act 2007, or
(2) by personal delivery, or by postmg by regrstered or ordinary mail,for by email.

47.2  Inrespect of the means of service specifiedi inclause 47.1(b)(2), a notice is deemed to have been served:

(a) inthe case of personal delivery, when received by the addressee; and 2

(b) inthe case of posting by mall on the second workmg day followmg the date of postmg to the addressee's last known address in
New Zealand. 4

{c) Inthe case of email, when sent. to the email address’ specmed in the First Schedule or another address notified by one party to
the otherand acknowledged bythe addressee orally or byreturn email or otherwise in wntmg except that return emails generated
automatically will not consntute an acknowledgement.

47.3 Inthe case of anotice to be served on the Tenant if the Landlord is unaware of the Tenant S last known address in New Zealand, any
notice placed conspicuously on any part of the premrses wu be deemed to have been served on the Tenant on the day on which it is
affixed. k : :

47.4 A notice will be valid if given by any director, general manager lawyer or other authorised representatlve of the party giving the notice.

47.5 Where two or more notices are deemed to have been served at the same time, they will take effect in the order in which they would
have been served but for clause -52. 1( ). ~

47.6  Any period of notice required to be glven under the Lease must be computed by excludmg the date of service.

Arbitration :

48.1 The parties must first endeavour to resolve any dispute or difference by agreement and |f they agree by mediation.

48.2 Unless any dispute or difference is resolved.by mediation or other agreement withiri 30 days of the dispute or difference arising, the
same must be submitted to the arbitration 6f one arbitrator who must conduct the arbitrat proceedings in accordance with the
Arbitration Act 1996 or any other statutory provisienihenrelating to arbitration. The obligation to submit to arbitration arises evenifa
party did not endeavour to resolve the dispute or difference ufider clause 48.1.

48.3 If the parties are unable to agree on the arbitrator, an arbitrator will be appointed, upon request of any party, by the president or vice
president of The Law Association of New Zealand Incorporated. That appointment will be binding on all parties to the arbitration and
will be subject to no appeal. The provisions of Article 11 of the First Schedule of the Arbitration Act 1996 are to be read subject to this
and varied accordingly.

48.4 The procedures prescribed in this clause will not prevent:

(a) thelLandlord from taking proceedings for the recovery of any rent or other moneys payable under the Lease which remain unpaid
or from exercising the Landlord’s right to cancel the Lease pursuant to clause 30.1 for such non-payment; or
(b) the Tenant from applying to the Court for relief under sections 253, 258 and 261 of the Property Law Act 2007.

No implied Terms

49.1 The covenants, conditions and powers implied in leases pursuant to the Property Law Act 2007 and sections 224 and 266(1)(b) of that
Act will not apply to and are excluded from the Lease where allowed.

Limitation of Liability
50.1 Ifany person enters into the Lease as trustee of a trust, then:
{a) That person warrants that:
(1)  that person has power to enter into the Lease under the terms of the trust; and
(2) thatperson has properly signed the Lease in accordance with the terms of the trust; and
(3) that person has the right to be indemnified from the assets of the trust and that right has not been lost or impaired by any

action of that person including entry into the Lease; and
(4)  all of the persons who are trustees of the trust have approved entry into the Lease. %Z
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(b}  If that person has no right to or interest in any assets of the trust except in that person’s capacity as a trustee of the trust, that
person’s liability under the Lease will not be personal and unlimited but will be limited to the actual amount recoverable from
the assets of the trustfrom time to time {“the limited amount™). If the right of that person to be indemnified from the trust assets
has been lost or impaired as a result of fraud or gross negligence, that person’s liability will become personal but limited to the
extent of that part of the limited amount which cannot be recovered from any other person.

50.2 Notwithstanding clause 50.1, for a party to the Lease that is named in the First Schedule as a limited liability trustee, that person’s

liability will not be personal and unlimited but limited in accordance with clause 50.1(b).

Execution

51.1 The Lease may be executed in two or more counterparts, all of which will together be deemed to constitute one and the same lease.
A party may enter into this lease by signing a counterpart copy and sending it to the other party, including by email.

51.2 The Lease may be executed by an electronic method and a party doing so represents and warrants to the other party that the means
of creating the electronic signature complies with section 228 of the Contract and Commercial Law Act 2017,

DEFINITIONS AND INTERPRETATION
52.1 Inthis lease:

{a) “the building” means the building and other improvements of the Landlord on the property;

(b} “building services” means all services provided by the Landlord as an integral part of the building for the general use and
enjoyment of the building by its tenants or occupants including water, gas, electricity, lighting, air conditioning, heating and
ventilation, telecommunications, lifts and escalators whether or not they are located within the premises.

{c) “CPI” means the Consumer Price Index (All Groups) published by Statistics New Zealand or other government agency and any
revised, replacement or substituted index.

(d) “default GST” means any additional GST, penalty (CIVI[ or otherwrse), interest, or other sum imposed on the Landlord {or where
the Landlord is or was a member of a GST group its répresentative member) under the GST Act or the Tax Administration Act 1994
by reason of non-payment of any GST payable inrespectof the supply made under the Lease but does not include any sum levied
against the Landlord (or where the, Landlord is orwas a member of a GST group rts representative member) by reason of a default
or delay by the Landlord after payment of the GST to the Landlord by the Tenant. )

{e) “emergency” for the purposesiof clause 29 means a srtuataon that y
(1) is a result of any event, whether natural or otherwrse ‘including an explosron earthquake, eruption, tsunami, land

movement, flood, storm, tornado cyclone, senousflre teakage or spillage of any dangerous gas or substance, infestation,
plague, epidemic, pandemrc failure of or disruption to an emergency service; a d, .
(2) causes or may cause loss of life or serious mjury, illness or in any way senously endangers the safety of the public or
property; and ' bl
(8) theeventisnot caused by any act or: omrssron of the Landlotd-or.Tehant. :

{f} ~ “GST” means the Goods and Services Tax arising pu rsuant to the Goods and Servicés. Tax Act 1985 and "GST Act" means the
Goods and Services Tax Act 1985,

(g) “inherent defect” means any:atent or inherent defect bemg a matter ofkdlsreparr m the structure of, or the installations of the
plant and machinery in, the burldmgwhlch is attributable to:
(1)  defective design of the bui dmg, :
(2) defective workmanship or materrals in the carrying out, orused in connectlon with, the construction of the building; or
(3) defective supervision of the constructlon of the building or the mstallatlon of anything in the building as part of the

construction of the building, " .
having regard to standards of design, workmanshlp, materials, supervrsron and installation in relation to buildings similar to the
burldmg current at the time the building was desrgned and constructed

(h) “premises” means the premises described in the First Schedule and includes all the Landlord's fixtures and fittings provided by

the Landlord and those set out in the Fifth Schedule but does not include the Tenant's fixtures, fittings and chattels.
i) “registered valuer” means a valuer registered pursuant to the Valuers Act 1948.
j)  “premises condition report” means the report as set out in the Seventh Schedule.
k) “renewal” means the granting of a new lease as provided for in clause 34.1.
) “rules” in clause 36 means the Body Corporate operational rules under the Unit Titles Act 2010 and any amendments to those
rules or replacement rules.
{m} “structural repair” means a repair, alteration or addition to the structure or fabric of the building but excluding building services.
(n) “Tenant’s fixtures, fittings and chattels” means fixtures and fittings set out in the Sixth Schedule and any other fixtures and
fittings and chattels belonging to the Tenant and instatled or used in the premises before the commencement date or during the
term of the Lease or any renewed lease.
{o) “term”includes, where the context requires, a further term if the Lease is renewed.
(p) “the common areas” means those parts of the property the use of which is necessary for the enjoyment of the premises and
which is shared with other tenants and occupiers.
{q) “the Landlord” and “the Tenant” means where appropriate the executors, administrators, successors and permitted assigns of
the Landlord and the Tenant.
{r)  “property” means the land and building of the Landlord which comprises or contains the premises. Where the premises are part
of a unit title development, the words “the property” mean the land and building(s) comprised in the development.
(s) “those forwhom the Tenantis responsible” includes the Tenant’s agents, employees, contractors or invitees.
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“working day” means any day of the week other than:
(1) Saturday, Sunday, Waitangi Day, Good Friday, Easter Monday, Anzac Day, the Sovereign’s Birthday, and Labour Day;
(2) if Waitangi Day or Anzac Day falls on a Saturday or Sunday, the following Monday;
(38) adayinthe period commencing on the 24th of December in any year and ending on the 5th day of January in the following
year, both days inclusive; and
(4y the day observed as the anniversary of any province in which the property is situated;
(6) the day on which a public holiday is observed to acknowledge Matariki, pursuant to the Te K&hui o Matariki Public Holiday
Act 2022; and
(6) any other day that the Government of New Zealand declares to be a public holiday.
A working day will be deemed to commence at 9.00 am and to terminate at 5.00 pm. Notices served after 5.00 pm on a working
day, or on a day which is not a working day, shall be deemed to have been served on the next succeeding working day.
A reference in the Lease to any law, legislation or legislative provision includes any statutory modification, amendment or re-
enactment, and any subordinate legislation or regulations issued under that legislation or legislative provision.
A reference to the words “include” or “including” are to be interpreted without limitation.
If any inserted term (including any Further Term in the Third Schedule) conflicts with the covenants in the First, Second and
Fourth Schedules, the inserted term will prevail.
Whenever words appear in the Lease that also appear in the First Schedule then those words will mean and include the details
supplied after them in the First Schedule.
Where the context requires or admits, words importing the singular will import the plural and vice versa.
Where the Landlord's consent or approval to any matter is required under the Lease, then, unless expressly stated to the contrary
in the Lease, in each case the Landlord:
(1)  mustnotunreasonably withhold consent or appmva\ .
(2) may grant consent or approval subject to reaschable condmons and
(3)  must, within a reasonable time ofthe Landlord’s consent or approval bemg requested:
(iy grantthat consentor approval or
(iiy  notifythe Tenantin wrltmg that the consent or: approval is W!thheld

11814 .2
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THIRD SCHEDULE

FURTHER TERMS (if any)

53.1  The annual rent shall be the sum of $280,000.00 per annum plus GST calculated as follows:
(a) Warehouse space of 1,200m2 $162,000.00 per annum plus GST
(b) Office space of 200m2 $ 40,000.00 per annum plus GST
(c) Secured yard of 2,000m2 $ 60,000.00 per annum plus GST
(d) Carparking area 900m2 $ 18,000.00 per annum plus GST

53.2 Although the rent payments shall commence on the 1st day of August 2026, the Tenant agrees that the
outgoings under this Lease shall be payable from the Commencement Date of the 1st day of June 2026.

118142
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FOURTH SCHEDULE

GUARANTEE

IN CONSIDERATION of the Landlord entering into the Lease at the Guarantor’s request, the Guarantor:

(a) Guarantees payment of the rent and the performance by the Tenant of the covenants in the Lease.

{b) Indemnifies the Landlord against any loss the Landlord might suffer should the Lease be lawfully disclaimed or
abandoned by any tiquidator, receiver or other person.

THE GUARANTOR covenants with the Landlord that:

1.

© TLANZ, All Rights Reserved 25

No release delay or other indulgence given by the Landlord to the Tenant or to the Tenant’s successors or assigns or any
other thing by which the Guarantor would have been released had the Guarantor been merely a surety will release
prejudice or affect the liability of the Guarantor as a guarantor or as indemnifier.

As between the Guarantor and the Landlord, the Guarantor may for all purposes be treated as the Tenant and the
Landlord will be under no obligation to take proceedings against the Tenant before taking proceedings against the
Guarantor.

The guarantee and indemnity are for the beneﬁt of and may be enforced by any person entitled for the time being to
receive the rent. g - .
An assignment ofthe Lease and any rent rewew inaccordance with the Lease Wll.l not release the Guarantor from liability.

Should there be more than one Guarantor their llabluty underthls guarantee end indemnity will be joint and several.

This guarantee and indemnity will, extend to any holdmg over by the Tenant.
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EXTERIOR

bR wn-

Security Fences

Gates

LED Flood lights
Landscaping

Outdoor air conditioning unit

WAREHOUSE

IRBUE R S

High bay LED lights
Type 4 fire alarm system
Emergency exit signage
Roller door

Roller door motor
Electric hoist beams

FIFTH SCHEDULE

LANDLORD'S FIXTURES AND FITTINGS

(Clause 52.1(h}))

OFFICES, KITCHEN AND ABLUTION AREAS

CINOO P WM -

[\ N QI (I Q|
DN B WON 2O

All lighting
Air conditioning units
Extraction system

Kitchen joinery and splash back

Waste master
Hot water cylinder
Data cabinet
Patch panels
Data cabling

© TLANZ. All Rights Reserved

. Meter and circuit board and electrlcal cabllng

. Type 4 fire alarm

. Emergency exit lighting

. Vinyl floor coverings

. Carpet tile floor coverings
. Toilet partitions

. Toilets and vanities

26
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Iron gates to the secured yard
Gas bottle racks

Compressor cage

Electric hoists

Security alarm and cameras

G-

© TLANZ. All Rights Reserved

SIXTH SCHEDULE

TENANT'S FIXTURES AND FITTINGS
{Clause 52.1(n))

27
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SEVENTH SCHEDULE

PREMISES CONDITION REPORT
(Clause 8.1)

118142 ’%%

\\\y' 56

© TLANZ. All Rights Reserved 28



TheLaw
Association
OF NEW ZEALAND

Seventh Edition 2024

PLAN OF PREMISES AND CAR PARKS (if any)
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BAYLEYS

DISCLOSURE
STATEMENT

The following information has been supplied to Capital Commercial (2013) Limited

("Bayleys") to be made available for distribution on the vendor’s behalf to potential
purchasers to assist purchasers with their due diligence and to use at the purchaser’s
discretion.

Bayleys and the Vendor do not warrant the accuracy or completeness of the
information and recommends that all recipients undertake their own due diligence,
obtain their own reports to their satisfaction and seek independent advice prior to

committing to purchaser.




