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The opportunity

Capital Commercial (2013) Limited is pleased to offer Unit 2, 4 Glover Street, Ngauranga for sale by way of Auction at
11:00am on Thursday 12th March 2026.

A rare opportunity to secure a flexible industrial asset in one of Wellington’s most supply-constrained and tightly held industrial precincts.

2/4 Glover Street presents an excellent opportunity for an owner-occupier seeking a practical and well-located industrial property in Ngauranga. The building provides a
balanced mix of warehouse and office accommodation with onsite car parking, allowing a business to occupy immediately and tailor the space to suit operational
requirements. With strong connectivity to Wellington CBD and the wider region, and limited industrial supply in the precinct, the property offers a secure long-term base for

businesses prioritising location, functionality, and control over their premises.

Please do not hesitate to contact a member of the project team in regard to any aspect of the content included in this document or to arrange a viewing of the property.

Sherlock
+64 21 411 562
mark.sherlock@bayleys.co.nz

CAPITAL COMMERCIAL (2013) LIMITED
LICENSED UNDER THE REA ACT 2008

o Y

Liam Sherlock
+64 27 9714245
liam.sherlock@bayleys.co.nz

CAPITAL COMMERCIAL (2013) LIMITED
LICENSED UNDER THE REA ACT 2008

bayleys.co.nz/3259576



mailto:mark.sherlock@bayleys.co.nz
mailto:liam.sherlock@bayleys.co.nz

Executive summary

The property

The sale process

Property address Potential Net income FOR SALE Method of sale
Unit 2, 4 Glover Street, Ngauranga $79,409pa + GST Auction
i i H |
:\/ Legal description & record of title 000 Occupancy T Auction date
— UNIT 2 DP 63582 AU22 AU23 AU24 AU25, 7N . B B . ) th
—é 279700-WN32A/653 Vacant possession 11:00am, Thurs 12th March 2026

% Floor area
T 440sgm

Seismic rating
70% - 80% NBS (2016)

Car parking
Four accessory units, plus 6 additional parks

Zoning
General Industrial

Key highlights

Vacant possession - secure and occupy
immediately

230.4 sgm warehouse, 203.4 sgm office

Four unit-titled parks plus six additional parks
attached to the unit

Prime Ngauranga location with excellent
access to SH1, SH2, Wellington CBD and the
Hutt Valley







The property

A well-located industrial unit offering functional accommodation and
onsite parking within one of Wellington’s most tightly held industrial
precincts.

2/4 Glover Street comprises a practical industrial unit within an established Ngauranga complex,
providing approximately 440sgm of functional warehouse and office accommodation arranged over two
levels. Constructed circa 1980, the building offers a straightforward layout suited to a range of industrial
and trade-based occupiers, supported by onsite car parking and shared access within a well-managed
industrial environment.

- Key features
™y y

A <3 * Functional warehouse with supporting office accommodation over two levels.
* Onsite car parking via accessory units, plus 6 additional parks attached to the unit
* Located within an established and well-managed industrial complex

« Excellent location with access to key industrial routes

Property attributes Floor area breakdown

Floor area 437sgm Description Area (sqm)
Age Constructed 1980s Warehouse 230.4 sgm
Seismic rating 70%-80% NBS Office & Amenities 206.4 sgm

Occupancy Vacant Possession Total 436.8 sqm

Car parks Four car parks




The location

A strategically positioned industrial location
offering immediate access to Wellington CBD, SH1
and SH2, and the wider lower North Island freight
network.

Ngauranga is one of Wellington’s most established and tightly held .:?
industrial precincts, located at the key northern gateway to the CBD.

The area benefits from exceptional connectivity, with direct access to

State Highways 1 and 2 providing efficient links to the Hutt Valley,

Porirua, and the wider Wellington region. Its proximity to the port, rail, "Ry

and central city continues to underpin strong occupier demand and

long-term industrial relevance.

=] Transport
Walking distance to bus route and easy close by access to the
motorway network
Amenities
Local café on site, all other amenities available within a short

drive

T&R Interior
“= Systems - Wellington

Mountain Buggy 9

Equippers Church
2% MNgauranga

2/4 Glover Street

Elite Fitness
= Wellington Superstare

Vertac Height Services o

AMI MotorHub
Mgauranga 9




L egal description
and zoning

- UNIT 2 DP 63582 AU22 AU23 AU24 AU25, 279700-
Legal description

WN32A/653
Tenure Stratum in Freehold

Land value $440,000
Rating valuation Value of Improvements $590,000

Capital value $1,030,000
Zoning General Industrial

Zoning

Wellington’s General Industrial Zone provides for a wide range of
industrial and commercial activities, including manufacturing, logistics,
storage, and service-based operations. It is designed to accommodate
established and emerging industrial occupiers while protecting the long-
term viability of industrial land, making it well suited to businesses requiring
functional, flexible premises and offering investors a resilient and in-
demand zoning profile.







Potential rental analysis

Description é;fangg $psm / $pwk Pot'?el:‘t::: g;oss

Warehouse 230.4 $250 $57,600
Ground floor office/amenities 123.4 $280 $34,552
Mezzanine office/amenities 83 $260 $21,580
Car parks 4 $50 $10,400
Total 436.8sgqm $124,132

*All figures exclude GST. Note : no rental has been allocated to the extra carparks.

** Rentals taken from Collier valuation August 2024

n




Operating Potential income
expenses summary

Rates $14,899 Total potential gross income $124,132

Body corporate levies $24,666 Less: Rates and BC levies $39,565

Subtotal expenses $39,565 Subtotal potential net income $84,567

Contingency fund contribution* $5,158 Less contingency fund* $5,158

Total expenses 2025/26 year $44,723 Total potential net income $79,409

Note: all figures exclude GST

*The contingency fund has a current balance to $286,334. The body corporate have budgeted to reseal the entire carpark in the 2026/2027 year, there is potential for this contingency fund
payment to reduce after this period.

BAYLEYS 12




The sale process

Unit 2, 4 Glover Street, Ngauranga is being offered for sale by
way of Auction at 11:00am on Thursday 12th March 2026 at Level
14, The Bayleys Building, 36 Brandon Street, Wellington.

To assist purchasers with their assessment of the offering an online due
diligence data room is available.
www.propertyfiles.co.nz/property/unit2_4gloverstreet

If you have any questions regarding the content included in this document or
to arrange a viewing of the property, please do not hesitate to contact us:

Mark Sherlock
Commercial & Industrial
+64 21 4711 562

mark.sherlock@bayleys.co.nz

CAPITAL COMMERCIAL (2013) LIMITED
LICENSED UNDER THE REA ACT 2008

Liam Sherlock

Commercial & Industrial
+64 27 9714245

liam.sherlock@bayleys.co.nz

CAPITAL COMMERCIAL (2013) LIMITED
LICENSED UNDER THE REA ACT 2008

This Information Memorandum provides preliminary information to assist
interested parties with their assessment of the property. For further information
about the property sign into MyBayleys and visit bayleys.co.nz/3259576



http://www.propertyfiles.co.nz/property/unit2_4gloverstreet
mailto:mark.sherlock@bayleys.co.nz
mailto:liam.sherlock@bayleys.co.nz
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Certificate of title
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Disclaimer

This Information Memorandum has been prepared by Capital Commercial (2013) Limited (Bayleys),
Licensed under the REA Act 2008 as a general outline only for the guidance of potential purchasers.
The contents of this document does not constitute an offer or form part of any contract.

This document has been compiled using information provided by third parties, and Bayleys accepts no
responsibility for its accuracy or completeness. It is not to be distributed or reproduced in whole or in
part without the prior written consent of Bayleys. In all cases, interested parties should conduct their
own verification of the information in this document, as well as their own investigation and analysis of
the property described in it. All parties are urged to take legal advice before entering into any contract
or agreement regarding the property described herein.

Potential purchasers should not rely on any of the information in this information memorandum
(including but not limited to figures, calculations, descriptions, photographs, dimensions, references to
conditions or permissions for use and occupation) as statements or representations of fact. Areas,
amounts, measurements, distances and all other numerical information is approximate only. Any
photographs show only certain parts of the property as it appeared at the time they were taken.

Except where otherwise provided, all references to rent, income or price are GST exclusive. Potential
purchasers must make their own independent inspection and other enquiries to satisfy themselves as
to the accuracy, correctness and completeness of the information. Potential purchasers should also
seek independent financial, taxation, accounting, legal and other advice to assist them in making their
own decisions and assessment appropriate to their circumstances. Any projections, analyses or other
forward looking information are estimates only, are not representations of future matters and may be
based on assumptions that, while currently considered reasonable, may not be correct. Actual results
may vary from projected results (and variations may be material).

To the extent that this document includes any statement as to a future matter, that statement is
provided as an estimate and/or opinion based on the information known to Bayleys at the time of
preparing this document and assumptions, which may be incorrect. Bayleys does not warrant that such
statements are or will be accurate or correct.

Bayleys provides this document on the condition that, subject to any statutory limitation on its ability
to do so, Bayleys disclaims liability under any cause of action including negligence for any loss arising
from reliance upon this document.

This confidential document is for the sole use of persons directly provided with it by Bayleys and is not
to be supplied to any other person without the prior written consent of Bayleys. Use by, or reliance
upon this document by any other person is not authorised by Bayleys and without limitation to the
above disclaimers, Bayleys is not liable for any loss arising from such unauthorised use or reliance.

GST disclaimer

Capital Commercial (2013) Limited (Bayleys) advises that the financial information in this report,
relating to income, outgoings and the like is provided without reference to the possible impact of GST,
if any. Purchasers should make their own assessment of the impact of GST on the investments and the
returns derived there from after obtaining expert professional advice.

Confidentiality

The information contained in this document is provided on the basis that it is strictly private and
confidential. The information may not be reproduced, in whole or in part, nor may any of this
information be divulged or disclosed to any third party without the prior written consent in writing
of the vendor as required by law.

Any interest in this property should be registered with the vendors agency. While care has been
taken in their preparation, no responsibility is accepted for the accuracy of the whole or any part
and interested persons are urged to seek legal advice and to make their own enquiries and satisfy
themselves in all respects.
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Bayleys Commercial Wellington

Level 14, 36 Brandon Street,
Wellington

+64 4 499 6022
enquiries@bayleyswellington.co.nz
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